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( 8bd� e!/!_[`!eS`e!SUf[a`!VW!^S!bSdf!VW! ŝgf[ [̂eSfWgd!^sSXX[UZSYW!Vg!Xagd!bSeeW!W !̀_aVW!hW[^^W)!

8gUg`W!fagUZW!`W!bWgf!�fdW!SUf[h� e)

Hagd!d� SUf[hWd!^sSXX[UZSYW'gf[̂ [eWd!^W!eW^WUfWgd!VW!Xa`Uf[a`e)

( <W!`aghWSg!^sSXX[UZSYW!Vg!Xagd!Wef!ab� dSf[a``W^![^!Wef!S^ade!baee[T^W!VW!XS[dW!g`W!Ug[eea`)



,-

9F -!*!IH=@=G4H=CB!78!JCHF8!4DD4F8=@

(JWY^Wl!̂ sZWgdW!� !++5,+$ha[d!d� Y^SYW!VW!̂ sZWgdW
b)1%

(!8bbgkWl!egd!^S!fagUZW! \gecgs �

^sSX X[UZSYW!VW!($(" )

(!8\gefWl!^W!Ua f̀dSefW!� !^sS[VW!VW!^S!_S(

`WffW)

(!8bbgkWl!!egd!^S!_S`WffW bagd!hS^[VWd)

m

,

-

.

"

!

,

- .



,.

9F-!*!IH=@=G4H=CB!78!JCHF8!4DD4F8=@

(JWY^Wl!^sZWgdW!� !++5++!$ha[d!d� Y^SYW!VW!^sZWg(
dW!b)1%

(!8bbgkWl!e[_g f̂S`� _W`f!VgdS`f!,+e!egd

^We!!fagUZWe! \gecgs� ! ^ sS X X[ (

UZSYW!VW!%&'()

(!Hagd!dWfagd`Wd!W`!_aVW!`ad_S^!dWY^Wl!^sZWg(

dW !� ! ++5++SbbgkWd ! VW! `aghWSg! egd! ^We

fagUZWe! \gecgs� ! ^ sWjf[`U(

f[a`!VW!%&'()

m

, ,



,/

9F .!*!AC78G 78!6I=GGCB!7I!9CIF

;@8D=MJ!LGMJF8FL=
$fW_b� dSfgdW!bd� Ua`[e� W!,4+{; _[`[!.0{;!_Sj[!-0+{;%
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USU[f� !cgW!^W!Yd[̂ !Xadf'!bagd!VW!b^ge!bWf[fWe!cgS`f[f� e)
mA^e!ea f̀!dWUa__S`V� e!bagd!Yd[^̂ Wd!^We!U� fW^WffWe'!eSgU[eeWe'!fdS`UZWe!VW!bS[̀ '!YS_TSe
bae� We!egd!^S!Yd[̂ ^W)
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E8AFLA=F!8M!;@8M<
$fW_b� dSfgdW!bd� Ua`[e� W!1+{; _[ [̀!.0{;!_Sj[!,++{;%
m;WffW!bae[f[a`!bWd_Wf!g`!_S[`f[W !̀Sg!UZSgV!VW!hae!S^[_W`fe!bSd!g !̀VaeSYW!VW!^s� ^� (
_W`f!e[fg� !Sg!Xa`V!Vg!Xagd!SeeaU[� !Sg!TdSeeSYW!VsS[d)
mJWUa__S`V� !bagd!XS[dW!^WhWd!^We!b� fWe!� !bS[ '̀!� !Td[aUZW'!]agY^aXn!W !̀`W!V� bSeeS`f
bSe!/+{;!$UZSgXXW(See[WffWe'!V� Ua`Y� ^Sf[a`%)

H8AF
$fW_b� dSfgdW!bd� Ua`[e� W!-+0{; _[`[!.0{;!_Sj[!--+{;%
mK� cgW`UW!VW!Ug[eea`!bd� Ua [̀e� W!bagd!^S!Ug[eea`!Vg!bS[`)
m8bd� e!g`!bd� UZSgXXSYW'!baeWl!^S!Tag^W!VW!bS[`!egd!^W!b^Sf!b� f[eeWd[W!(!-� _W!YdSV[̀ )
mFsagT^[Wl!bSe!VW!V� baeWd!g`!dS_Wcg[`!VsWSg!egd!^S!ea^W!bagd!aTfW`[d!g`W!Uda� fW
Udagef[^^S`fW!Wf!Vad� W)

<=;GF?=D8LAGF
$fW_b� dSfgdW!bd� Ua`[e� W!.0{; _[`[!.0{;!_Sj[!20{;%
mDS!V� Ua`Y� ^Sf[a`!VWe!b^Sfe!eW!XS[f!ShWU!Sbbadf!^[_[f� !VW!UZS^Wgd!Wf!bSd!TdSeeSYW
VsS[d)
mAV� S^!bagd!^We!S^[_W`fe!V� ^[USfe!$fSdfWe!Sgj!Xdg[fe'!� !^S!Ud� _W')))%)
mDS!V� Ua`Y� ^Sf[a`!VWe!h[S`VWe'!bWf[fe!bS[`e'!WfU)))eW!XS[f!� !0+{;!$h[S`VWe!bae� We!egd!^S
Yd[^^W!ShWU!g`!b^Sf!VWeeage!bagd!d� Ugb� dWd!^W!\ge!VW!V� Ua`Y� ^Sf[a`!cg[! s̀Wef!bSe!Ua`ea_(
_ST^W%)
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(!N� d[X[Wl!cgW!^W!bdaYdS__SfWgd!SXX[UZW!^sZWg(
dW!Vg!\agd!Wf!cgW!UW^^W(U[!`W!U^[Y`afW!bSe)

Nage!ShWl!^S!baee[T[̂ [f� !VW!UZa[e[d!.!Vgd� We!VW
UkU^W!bkda^keW!5

(!Vgd� W!VW!bkda^keW!VW!,!ZWgdW!.+)

(!Vgd� W!VW!bkda^keW!VW!,!ZWgdW!/0)

(!Vgd� W!VW!bkda^keW!VW!-!ZWgdWe)

(!K� ^WUf[a``Wl!ShWU!^S!_S`WffW!^W!_aVW!

HPJG)

(DW!ek_Ta^W! U^ [Y`afW!VS`e!^sSX X[(

UZWgd)

(!NS^[VWl!^S!eW^WUf[a`!W`!SbbgkS`f!egd!^S
_S`WffW)

(!K� ^WUf[a``Wl!ShWU!^S!_S`WffW!^S!Vgd� W

Vg!UkU^W!VW!bkda^keW)

(!=jW_b^W5!UkU^W!VW!bkda^keW!VW,Z.+)

(!NS^[VWl!^S!eW^WUf[a`!W`!SbbgkS`f!egd!^S
_S`WffW)

DS!bkda^keW!V� _SddW)!DW!V� Ua_bfW!VW!^S!Vgd� W
eW!XS[f![__� V[SfW_W`f!Sbd� e!^S!hS^[VSf[a`)

8g!Uagde!VW!^S!bkdâ keW'!^W!ek_Ta^W! esSX(
X[UZW!VS`e!^W!bdaYdS__SfWgd!hage![`V[cgS`f
cgW!^S!badfW!Wef!hWddag[^̂ � W!)

= !̀X[`!VW!bkda^keW'!+5++!U^[Y`afW)
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