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;?46?5;6 .O?KMCLL?F?GM - 6CLJN? >"CG=?G>C? ( F;MCUK?L CG[;FF;<E?L

>;D6 6? 82C56 JYcaeU TU R\UccebUc _e TU T_]]QWUc ]QdxbYU\c

;>A@CE2?E MdY\YcQdY_^ S_bbUSdU TU \kQ``QbUY\



>J ' -

D@>>2;C6

( 4@?D;8?6D 56 Di4FC;Ei%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% +
+(+ 8fUbdYccU]U^dc Wx^xbQeg bU\QdYVc t \Q cxSebYdx (((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((.

+(, 8fUbdYccU]U^dc bU\QdYVc t \kY^cdQ\\QdY_^(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((3

+(- =^ S_ebc TkedY\YcQdY_^(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((+*

) 56D4C;AE;@? 56 =d2AA2C6;= %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% ()
,(+ <Y]U^cY_^c(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((+-

* FE;=;D2E;@? 56 =d2AA2C6;= %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% (+
-(+ JxW\QWU Te dXUb]_cdQd (((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((+.

-(, 8fUbdYccU]U^dc bU\QdYVc Qe bxW\QWU TU \Q dU]`xbQdebU ((((((((((((((((((((((((((((((((((((((((((((((((((+.

-(- A^TYSQdUeb TU dU]`xbQdebU ((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((+/

-(. 8SSUcc_YbUc ((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((+0

+',') 6TAE;A? [NP >Y;CK(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((+0

+ C2?86>6?E 56D 2=;>6?ED%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% (-

, ?6EE@I286 6E 6?EC6E;6?%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% (/
/(+ <xS_^Wx\QdY_^(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((+2

- EC2?DA@CE 6E 492?86>6?E 56 A=246%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% (0
0(+ LbQ^c`_bd Ud SXQ^WU]U^d TU \̀QSU(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((+3

0(, ;XQ^WU]U^d TU `_cYdY_^ TU \Q `_bdU(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((+3

. 2G2?E 56 4@?E24E6C =6 D6CG;46 2AChD$G6?E6%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% (0

/ 4@?D6;=D A@FC i4@?@>;D6C 56 =di?6C8;6%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% )(

0 5@??i6D E649?;BF6D %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% )(

(' ;?7@C>2E;@?D A@FC =6D ;?DE;EFED 56 E6DE%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% ))

(( D6CG;46 6E 2DD;DE2?46 g =2 4=;6?Eh=6 %%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% ))



>J ' .

( 4@?D;8?6D 56 Di4FC;Ei

(%( 2_P[]T\\PVPW]\ RlWl[L^` [PUL]TQ\ j UL \lN^[T]l

=T[P L]]PW]T_PVPW] UL Y[l\PW]P WX]TNP Od^]TUT\L]TXW
P] UL NXW\P[_P[ YX^[ ^WP NXW\^U]L]TXW ^U]l[TP^[P%

>;D6 6? 82C561 EQY^dU^Yb TxWQWxUc \Uc
_efUbdebUc TU fU^dY\QdY_^ TQ^c \!U^SUY^dU TU \!Q``QbUY\
_e TQ^c \Q cdbeSdebU T!U^SQcdbU]U^d(

>;D6 6? 82C561 FU `Qc edY\YcUb TU TYc`_cYdYVc
]xSQ^YaeUc _e QedbUc ]_hU^c `_eb QSSx\xbUb \U
`b_SUccec TU TxWYfbQWU QedbUc aeU SUeg
bUS_]]Q^Txc `Qb \U VQRbYSQ^d(

>;D6 6? 82C561 FU `Qc edY\YcUb T!Q``QbUY\c
x\USdbYaeUc t \!Y^dxbYUeb Te S_]`QbdY]U^d TU cd_S[QWU
TUc TU^bxUc& t ]_Y^c ae!Y\c ^U c_YU^d Te dh`U
bUS_]]Q^Tx `Qb \U VQRbYSQ^d(

>;D6 6? 82C561 FU `Qc U^T_]]QWUb \U SYbSeYd
TU bxVbYWxbQdY_^(

2G6CE;DD6>6?E1 D_bc Te `_cYdY_^^U]U^d TU
\kQ``QbUY\& ckQccebUb aeU \U S_bT_^ TkQ\Y]U^dQdY_^ ^kUcd
`Qc S_Y^Sx ^Y U^T_]]QWx(

2G6CE;DD6>6?E1 FU `Qc `\QSUb TU c_S\Uc
]_RY\Uc TU `bYcUc ]e\dY`\Uc ^Y TU R\_Sc TkQ\Y]U^dQdY_^
`_bdQR\Uc t \kQbbYwbU TU \kQ``QbUY\(

>;D6 6? 82C561 H_eb xfYdUb d_ed bYcaeU T} t
E"CGLM;<CECMT >? E";II;K?CE% =?ENC&=C >HCM VMK? ZPT

S_^V_b]x]U^d Qeg Y^cdbeSdY_^c ceYfQ^dUc 4
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KY f_dbU Q``QbUY\ edY\YcU \U J0**Q S_]]U bxVbYWxbQ^d
"SUddU Y^V_b]QdY_^ Ucd Y^TYaexU ceb \kxdYaeUddU Te
bxVbYWxbQdUeb#& fUY\\Ub t xfYdUb TkU^T_]]QWUb \Uc
x\x]U^dc Te bxVbYWxbQdUeb \_bc TU c_^ dbQ^c`_bd Ud TU
c_^ Y^cdQ\\QdY_^( DU J0**Q Ucd e^ WQi ^QdebU\
bUc`USdeUeg TU \kU^fYb_^^U]U^d& ]QYc Y\ Ucd Ug`\_cYV(
=^ SQc TU VeYdU bxce\dQ^d Tke^ T_]]QWU _SSQcY_^^x
;NP TETF?GML >N KT@KCATK;M?NK% >TIE;=?K =? >?KGC?K ;ZG

>? EYTEHCAG?K >? MHNM? [;FF? GN? HN LHNK=? >?

SXQ\Ueb Ud QxbUb \Q `YwSU _| cU db_efU \kQ``QbUY\
`U^TQ^d aeU\aeUc ]Y^edUc(

W D_bc Te dbQ^c`_bd _e TU \Q ]YcU U^ `\QSU Te
bxVbYWxbQdUeb& ^U `Qc U^T_]]QWUb \U SYbSeYd Te WQi
bxVbYWxbQ^d(

W FU `Qc cd_S[Ub TQ^c SUd Q``QbUY\ TUc ceRcdQ^SUc
Ug`\_cYfUc dU\\Uc aeU TUc Qxb_c_\c S_^dU^Q^d TUc
A;R IKHINEL?NKL CG[;FF;<E?L'

W ;Ud Q``QbUY\ Ucd TUcdY^x t ydbU edY\Ycx TQ^c TUc
Q``\YSQdY_^c T_]UcdYaeUc Ud Q^Q\_WeUc dU\\Uc aeU4

! \Uc S_Y^c SeYcY^Uc bxcUbfxc Qe `Ubc_^^U\ TUc
]QWQcY^c& RebUQeg Ud QedbUc U^fYb_^^U]U^dc
`b_VUccY_^^U\c5

! \Uc VUb]Uc Ud \kedY\YcQdY_^ `Qb \Uc S\YU^dc TUc X{dU\c&
]_dU\c Ud QedbUc U^fYb_^^U]U^dc t SQbQSdwbU
bxcYTU^dYU\5

! \Uc U^fYb_^^U]U^dc TU dh`U SXQ]RbUc TkX{dUc5

! \Q bUcdQebQdY_^ Ud QedbUc Q``\YSQdY_^c cY]Y\QYbUc
X_b]Yc \Q fU^dU Qe TxdQY\(
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W 7C E; IKCL? G? =HKK?LIHG> I;L S E; Z=B? >N

bxVbYWxbQdUeb& U\\U T_Yd ydbU bU]`\QSxU `Qb \U
VQRbYSQ^d& `Qb e^ dUSX^YSYU^ _e `Qb TUc `Ubc_^^Uc
>? JN;ECZ=;MCHG LCFCE;CK? ;ZG >YTOCM?K MHNM >;GA?K'

W DU SuR\U x\USdbYaeU TU f_dbU bxVbYWxbQdUeb Ucd ]e^Y
>YNG? Z=B? >? FCL? S E; M?KK? LIT=C;E?' /?EE?&=C

T_Yd ydbU RbQ^SXxU t e^U `bYcU ]YcU t \Q dUbbU QfUS
e^ TYcZ_^SdUeb TU +0 Q]`wbUc U^ Q]_^d( KY f_dbU
\_WU]U^d ^U S_]`_bdU `Qc TU `bYcU TU SU dh`U&
`bYwbU TkU^ VQYbU Y^cdQ\\Ub e^U `Qb e^ x\USdbYSYU^
JN;ECZT'

W ;Ud Q``QbUY\ `Ued ydbU edY\Ycx `Qb TUc U^VQ^dc
uWxc T!Qe ]_Y^c 2 Q^c Ud `Qb TUc `Ubc_^^Uc
QhQ^d TUc SQ`QSYdxc `XhcYaeUc& cU^c_bYU\\Uc _e
]U^dQ\Uc bxTeYdUc _e Tx^exUc TkUg`xbYU^SU _e
TU S_^^QYccQ^SU& c!Y\c "cY U\\Uc# c_^d S_bbUSdU]U^d
cebfUY\\x"U#c _e cY TUc Y^cdbeSdY_^c bU\QdYfUc t
\!edY\YcQdY_^ TU \!Q``QbUY\ U^ d_edU cxSebYdx \Ueb _^d
xdx T_^^xUc Ud cY \Uc bYcaeUc U^S_ebec _^d xdx
Q``bxXU^Txc( DUc U^VQ^dc ^U T_YfU^d `Qc Z_eUb QfUS
\kQ``QbUY\( DU ^Udd_hQWU Ud \!U^dbUdYU^ `Qb \!ecQWUb
^U T_YfU^d `Qc ydbU UVVUSdexc `Qb TUc U^VQ^dc cQ^c
cebfUY\\Q^SU(

W DUc U^VQ^dc uWxc TU - t 2 Q^c c_^d Qed_bYcxc
t SXQbWUb Ud TxSXQbWUb \Uc LYYL[PTU\ OP
[lQ[TRl[L]TXW( DU ^Udd_hQWU Ud \!U^dbUdYU^d TUc
Q``QbUY\c TU bxVbYWxbQdY_^ ^U T_Yd `Qc ydbU VQYd `Qb
TUc U^VQ^dc( DUc dbwc ZUe^Uc U^VQ^dc "*'- Q^c# ^U
T_YfU^d `Qc edY\YcUb \Uc Q``QbUY\c TU bxVbYWxbQdY_^& \Uc
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ZUe^Uc U^VQ^dc "-'2 Q^c# T_YfU^d VQYbU \k_RZUd Tke^U
cebfUY\\Q^SU S_^dY^eU \_bcaekY\c edY\YcU^d \Uc Q``QbUY\c
TU bxVbYWxbQdY_^& \Uc U^VQ^dc `\ec uWxc "2'+. Q^c#
Ud \Uc `Ubc_^^Uc fe\^xbQR\Uc `UefU^d edY\YcUb
\Uc Q``QbUY\c TU bxVbYWxbQdY_^ U^ d_edU cxSebYdx t
S_^TYdY_^ TkydbU ce`UbfYcxc _e TkQf_Yb bUve TUc
Y^cdbeSdY_^c Q``b_`bYxUc S_^SUb^Q^d \Ueb edY\YcQdY_^(
DUc `Ubc_^^Uc dbwc fe\^xbQR\Uc ^U T_YfU^d `Qc
edY\YcUb \Uc Q``QbUY\c TU bxVbYWxbQdY_^ t ]_Y^c TU VQYbU
\k_RZUd Tke^U cebfUY\\Q^SU S_^dY^eU(

W KY \U SuR\U T!Q\Y]U^dQdY_^ Ucd U^T_]]QWx& Y\ T_Yd
ydbU bU]`\QSx `Qb \U VQRbYSQ^d& c_^ cUbfYSU Q`bwc
O?GM? HN >?L I?KLHGG?L >? JN;ECZ=;MCHG LCFCE;CK?

;ZG >"TOCM?K NG >;GA?K'

9 >;D6 6? 82C561 JU]`\Yb \U RQS t W\Qv_^c
e^YaeU]U^d QfUS TU \!UQe `_dQR\U(

AX^[ l_T]P[ UL NXW]LVTWL]TXW OP\ LUTVPW]\# TU a L
UTP^ OP [P\YPN]P[ UP\ TW\][^N]TXW\ \^T_LW]P\ 1

W <Uc _efUbdebUc TU \Q `_bdU TU ]Q^YwbU `b_\_^WxU
c_^d cecSU`dYR\Uc T!U^dbQz^Ub e^U QeW]U^dQdY_^
LCAGCZ=;MCO? >? M?FITK;MNK? >?L =HFI;KMCF?GML >?

\!Q``QbUY\(

W FUdd_hUb bxWe\YwbU]U^d \Uc cebVQSUc cecSU`dYR\Uc
T!ydbU S_^dQSd QfUS \Uc Q\Y]U^dc Ud \Uc chcdw]Uc
T!xfQSeQdY_^ QSSUccYR\Uc(

W =^dbU`_cUb \Q fYQ^TU Ud \U `_Ycc_^ Sbec TQ^c \Uc
RQSc Te bxVbYWxbQdUeb aeY S_^fYU^^U^d& TU dU\\U c_bdU
aeU SUc TU^bxUc ^U c_YU^d `Qc U^ S_^dQSd QfUS
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T!QedbUc Q\Y]U^dc _e ae!U\\Uc ^U c!xW_eddU^d `Qc ceb
\Uc QedbUc Q\Y]U^dc(

W DUc S_]`QbdY]U^dc TUc TU^bxUc S_^WU\xUc TUeg
xd_Y\Uc S_^fYU^^U^d t \Q S_^cUbfQdY_^ TUc Q\Y]U^dc
`bx'S_^WU\xc& t \Q S_^cUbfQdY_^ _e t \Q VQRbYSQdY_^
TU Sbw]U W\QSxU Ud TU W\Qv_^c(

W DUc S_]`QbdY]U^dc me^U& TUeg Ud db_Yc xd_Y\Ucr ^U
S_^fYU^^U^d `Qc `_eb \Q S_^Wx\QdY_^ TUc TU^bxUc
Q\Y]U^dQYbUc VbQzSXUc(

W KY \kLYYL[PTU OP [lQ[TRl[L]TXW TU]UebU fYTU TU
]Q^YwbU `b_\_^WxU& \U ]UddbU X_bc dU^cY_^& U^
UVVUSdeUb \U TxWYfbQWU& \U ^Udd_hUb& \U cxSXUb&
Ud \QYccUb \Q `_bdU _efUbdU `_eb `bxfU^Yb \U
TxfU\_``U]U^d TU ]_YcYccebUc t \!Y^dxbYUeb TU
\!Q``QbUY\(
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(%) 2_P[]T\\PVPW]\ [PUL]TQ\ j
UdTW\]LUUL]TXW

8fQ^d TkedY\YcUb f_dbU bxVbYWxbQdUeb `_eb \Q
IK?FCUK? @HCL% IKCUK? >? OTKCZ?K E?L IHCGML
ceYfQ^dc 4

W DQ dU^cY_^ TU V_^SdY_^^U]U^d TU f_dbU
bxVbYWxbQdUeb Ucd TU ,,*),.* N t /* @i(

W 8ddU^TUi - XUebUc QfQ^d TU RbQ^SXUb
EY;II;K?CE% ;ZG >? A;K;GMCK >?L

`UbV_b]Q^SUc _`dY]Q\Uc(

W 3; Z=B? >HCM K?LM?K ;==?LLC<E? ;IKUL

\kY^cdQ\\QdY_^(

W N_dbU bxVbYWxbQdUeb `Ued TxWQWUb e^U
_TUeb \_bc TU cQ `bU]YwbU ]YcU U^
]QbSXU( ;USY Ucd ^_b]Q\ Ud SUddU _TUeb
cU TYccY`UbQ \_bcaeU f_dbU bxVbYWxbQdUeb
S_]]U^SUbQ t bUVb_YTYb(

W 8fQ^d TU RbQ^SXUb f_dbU bxVbYWxbQdUeb&
LY;LLNK?K JN? E?L CG@HKF;MCHGL ZANK;GM

ceb \Q `\QaeU cYW^Q\xdYaeU "dU^cY_^ Ud
`eYccQ^SU bQSS_bTxU# S_bbUc`_^TU^d t
SU\\Uc TU \kQ\Y]U^dQdY_^ cUSdUeb( =^ SQc
>? >HNM?% =HGLNEM?K NG TE?=MKC=C?G JN;ECZT'

W 2GLTK?K E; Z=B? >;GL NG? IKCL? >HMT?

Tke^U ]YcU t \Q dUbbU S_bbUSdU( KY \Q
`bYcU ^U TYc`_cU `Qc TU S_^dQSd TU
M?KK? HN LC E; Z=B? G? =HKK?LIHG> I;L%

^_ec bUS_]]Q^T_^c TU S_^ce\dUb e^
TE?=MKC=C?G JN;ECZT IHNK H<M?GCK >? EY;C>?'

W DkQ``QbUY\ T_Yd ydbU bQSS_bTx QfUS
e^U `bYcU t VecYR\U S_bbUSdU]U^d
Ŷ cdQ\\xU(DkQ\Y]U^dQdY_^ x\USdbYaeU ";8#
Ud \Q dU^cY_^ Qe ^YfUQe Te `_Ŷ d TU
V_^SdY_^^U]U^d T_YfU^d S_bbUc`_^TbU
Qeg Y^V_b]QdY_^c Y^TYaexUc ceb \Q \̀QaeU
cYW^Q\xdYaeU TU \kQ``QbUY\ "SU\\U'SY cU
db_efU ceb \Q WQeSXU t \kY^dxbYUeb TU
\kQ``QbUY\#(

W F_ec TxS\Y^_^c d_edU bUc`_^cQRY\Ydx
U^ SQc TU T_]]QWUc bxce\dQ^d Tke^U
edY\YcQdY_^ cQ^c ]YcU t \Q dUbbU(

W H\QSUb f_dbU bxVbYWxbQdUeb t \kQRbY TU \Q
\e]YwbU TYbUSdU Te c_\UY\(

W N_dbU bxVbYWxbQdUeb ^U T_Yd ZQ]QYc ydbU
edY\Ycx t \kUgdxbYUeb _e Ug`_cx t \Q `\eYU(

W N_dbU Q``QbUY\ T_Yd ydbU `\QSx t e^U
TYcdQ^SU TkQe ]_Y^c /* S] TU d_ed `_y\U&
V_eb t WQi Ud bQTYQdUeb TU SXQeVVQWU Ud t
Qe ]_Y^c / S] TU d_ed V_eb x\USdbYaeU(

W KY f_dbU bxVbYWxbQdUeb Ucd \̀QSx t
`b_gY]Ydx Tke^ S_^Wx\QdUeb& e^U TYcdQ^SU
>Y;N FHCGL * =F >HCM E?L LTI;K?K ;ZG

TkxfYdUb \Q V_b]QdY_^ TkXe]YTYdx Qe ŶfUQe
TU cQ cebVQSU UgdUb^U(

W FU `Qc S_efbYb \U S_b`c _e \U TUccec
Te bxVbYWxbQdUeb QfUS e^U ^Q``U _e e^
^Q``Ub_^( ;USY bYcaeUbQYd TkQ\dxbUb cUc
`UbV_b]Q^SUc(

W M^ Y^dUbfQ\\U TkQe ]_Y^c +/* ]] Ucd
bUaeYc Qe'TUccec TU \kQ``QbUY\( FU bYU^
`\QSUb ceb \kQ``QbUY\(

W FU `Qc `_cUb Tk_RZUdc \_ebTc ceb
\kQ``QbUY\(

W FUdd_hUb c_YW^UecU]U^d \kQ``QbUY\
QfQ^d d_edU edY\YcQdY_^ "f_Yb FUdd_hQWU Ud
U^dbUdYU^#(

W 8fQ^d TkedY\YcUb f_dbU bxVbYWxbQdUeb&
UccehUb d_ec cUc x\x]U^dc QfUS e^U
c_\edY_^ S_]`_cxU TkUQe SXQeTU Ud
Tke^U SeY\\wbU t SQVx TU RYSQbR_^QdU TU
c_eTU( JY^SUb U^ceYdU t \kUQe S\QYbU Ud
cxSXUb( JU]UddbU d_ec \Uc x\x]U^dc Te
bxVbYWxbQdUeb U^ \̀QSU Q`bwc \Uc Qf_Yb
^Udd_hxc(

W MdY\YcUb \Uc ỲUTc QfQ^d bxW\QR\Uc `_eb
ckQccebUb aeU f_dbU Q``QbUY\ Ucd TU
^YfUQe Ud cdQR\U(A\ Ucd `_ccYR\U TkQZecdUb
\Uc `YUTc U^ \Uc d_eb^Q^d TQ^c \ke^ _e
\kQedbU cU^c(;USY T_Yd ydbU UVVUSdex QfQ^d
TU `\QSUb TUc Q\Y]U^dc TQ^c \kQ``QbUY\(

W A^cdQ\\Ub \!U^dbUd_YcU `Ub]UddQ^d TU
bUc`USdUb \Q TYcdQ^SU
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`\QcdYaeU t \kQbbYwbU Te
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CG>CJNT LNK E; ZANK?$ ;ZG

TkxfYdUb aeU \U
S_^TU^cUeb ^U d_eSXU \U ]eb(

W DQ TYcdQ^SU U^dbU \kQ``QbUY\ Ud \U ]eb
cYdex t \kQbbYwbU T_Yd ydbU Qe ]QgY]e] TU
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W FU `Qc RbQ^SXUb \U bxVbYWxbQdUeb Qe
cUSdUeb t \kQYTU Tke^U bQ\\_^WU x\USdbYaeU(

W 4? I;L NMCECL?K >? Z=B?L ?G>HFF;AT?L%

d_bTeUc _e Q^SYU^^Uc(

W FU `Qc dYbUb& d_bTbU _e U^T_]]QWUb \U
S_bT_^(

W F!edY\YcUi `Qc T!QTQ`dQdUeb(

W ;Ud Q``QbUY\ Ucd TUcdY^x t ydbU edY\Ycx
`Qb TUc QTe\dUc( FU `Qc Qed_bYcUb TUc
U^VQ^dc t Z_eUb QfUS \kQ``QbUY\ _e t cU
cec`U^TbU t \Q `_bdU(

W 4? D;F;CL MHN=B?K E? =HK>HG(E; Z=B?

TkQ\Y]U^dQdY_^ QfUS TUc ]QY^c Xe]YTUc(
;USY `_ebbQYd `b_f_aeUb e^ S_ebd'SYbSeYd
_e e^ SX_S x\USdbYaeU(

W FU `Qc `\QSUb TU ]QdYwbU Ug`\_cYfU _e
CG[;FF;<E? >;GL OHMK? KT@KCATK;M?NK'

JQ^WUb \Uc R_Ycc_^c `bxcU^dQ^d e^U V_bdU
dU^Ueb U^ Q\S__\ fUbdYSQ\U]U^d TQ^c \U
S_]`QbdY]U^d bxVbYWxbQdUeb Ud ckQccebUb
aeU \Uebc R_eSX_^c c_^d XUb]xdYaeU]U^d
VUb]xc(

8`bwc \Q VUb]UdebU TU \Q `_bdU Te
bxVbYWxbQdUeb& `QdYU^dUb + ]Y^edU QfQ^d TU
\!_efbYb t ^_efUQe(

Keb SUbdQY^c ]_Tw\Uc& Y\ h Q e^U _`dY_^ aeY
`Ub]Ud e^U _efUbdebU VQSY\U TU \Q `_bdU( =\\U
Ucd cYdexU U^ RQc TU \Q SQYccU TU \!Q``QbUY\(
A\ Ucd TQ^c SU SQc `_ccYR\U ae!e^U \xWwbU
S_^TU^cQdY_^ cU V_b]U Qed_eb TU SUddU
i_^U( =\\U `Ued'ydbU bUdYbxU QfUS e^ SXYVV_^
cUS(

2WNTPW\ [lQ[TRl[L]P^[\ P] [lQ[TRl[L]P^[\
SX[\ Od^\LRP

W KY \kQ^SYU^ bxVbYWxbQdUeb _e S_^Wx\QdUeb
Ucd xaeỲ x Tke^ chcdw]U TU fUbb_eY\\QWU&
RbYcUb _e bUdYbUb SU TUb^YUb QfQ^d \Q ]YcU
Qe bURed SQb TUc U^VQ^dc `_ebbQYU^d
ckU^VUb]Ub t \kY^dxbYUeb TU ]Q^YwbU
QSSYTU^dU\\U(

W DUc Q^SYU^c bxVbYWxbQdUebc Ud
S_^Wx\QdUebc S_^dYU^^U^d TUc ]QdxbYQeg
>YCLHE;MCHG ?M >?L ;A?GML @KCAHKCZJN?L
;O?= >?L =BEHKH[NHKH=;K<NK?L' 5;K

S_^cxaeU^d& QddU^dY_^ t ^U `Qc ^eYbU
t \kU^fYb_^^U]U^d \_bc TU \Ueb ]YcU Qe
bURed(

5lNUL[L]TXW 46 OP NXWQX[VT]l

F_ec TxS\Qb_^c aeU ^_c `b_TeYdc c_^d
S_^V_b]Uc Qeg TYbUSdYfUc& TxSYcY_^c Ud
bxW\U]U^dQdY_^c Ueb_`xU^^Uc U^ fYWeUeb
Ud Qeg UgYWU^SUc bx`Ubd_bYxUc TQ^c \Uc
^_b]Uc bxVxbU^SxUc(

>T\P L^ [PM^] OP _X][P LWNTPW LYYL[PTU

DU ch]R_\U ceb \U `b_TeYd _e ceb
c_^ U]RQ\\QWU Y^TYaeU aeU SU
`b_TeYd ^U T_Yd `Qc ydbU dbQYdx
S_]]U e^ TxSXUd ]x^QWUb(
A\ T_Yd ydbU dbQ^c`_bdx TQ^c e^
`_Y^d TU S_\\USdU QTQ`dx Qe bUShS\QWU TUc
xaeY`U]U^dc x\USdbYaeUc Ud x\USdb_ ŶaeUc(
DQ ]YcU Qe bURed S_bbUSdU TU SU `b_TeYd
`Ub]Ud TkxfYdUb d_edU S_^cxaeU^SU
^xWQdYfU xfU^deU\\U ceb \kU^fYb_^^U]U^d
Ud \Q cQ^dx& aeY `_ebbQYd QedbU]U^d ydbU
U^dbQz^xU `Qb e^U WUcdY_^ TUc TxSXUdc
Y^Q``b_`bYxU TU SU `b_TeYd( H_eb _RdU Ŷb
TUc Y^V_b]QdY_^c TxdQY\\xUc ceb \U bUShS\QWU
TU SU `b_TeYd& S_^dQSdUb f_dbU ]QYbYU& \U
SU^dbU TU dbQYdU]U^d TUc TxSXUdc ]x^QWUbc
_e \U ]QWQcY^ TQ^c \UaeU\ SU `b_TeYd Q xdx
QSXUdx(

6VMLUULRP P] 6W_T[XWWPVPW]

DUc ]QdxbYQeg T!U]RQ\\QWU
`b_dwWU^d f_dbU ]QSXY^U TUc
T_]]QWUc `_efQ^d cebfU^Yb
`U^TQ^d \U dbQ^c`_bd( DUc
]QdxbYQeg T!U]RQ\\QWU c_^d bUc`USdeUeg
TU \!U^fYb_^^U]U^d SQb Y\c c_^d bUShS\QR\Uc(
D!edY\YcQdY_^ TU ]QdxbYQeg bUShS\xc bxTeYd \Q
S_^c_]]QdY_^ TU ]QdYwbUc `bU]YwbUc Ud
T_^S \Q `b_TeSdY_^ TU TxSXUdc(
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W A\ S_^fYU^d TU \YbU QddU^dYfU]U^d \U
]Q^eU\ TkŶ cdbeSdY_^c QfQ^d TkY^cdQ\\Ub Ud
TkedY\YcUb \kQ``QbUY\( F_ec ^U c_]]Uc `Qc
bUc`_^cQR\Uc TUc T_]]QWUc Tec t e^U
]QefQYcU edY\YcQdY_^(

W A\ S_^fYU^d TU ceYfbU d_edUc \Uc
Ŷ cdbeSdY_^c TU \kQ``QbUY\ Ud Te ]Q^eU\
TkY^cdbeSdY_^c Ud TU S_^cUbfUb SU ]Q^eU\
U^ \YUe c}b `_eb `_ef_Yb bxc_eTbU \Uc
`b_R\w]Uc `_efQ^d cebfU^Yb t \kQfU Ŷb(

W ;Ud Q``QbUY\ Q xdx S_^ve `_eb ydbU edY\Ycx
TQ^c \Uc ]QYc_^c Ud Y\ ^U `Ued ydbU
edY\Ycx aeU TQ^c TUc U^fYb_^^U]U^dc
>HF?LMCJN?L ?M ;NP ZGL IKTON?L'

A\ ^U S_^fYU^d `Qc t e^U edY\YcQdY_^
S_]]UbSYQ\U _e S_]]e^U( M^U dU\\U
edY\YcQdY_^ U^dbQz^UbQYd \kQ^^e\QdY_^ TU \Q
WQbQ^dYU TU \kQ``QbUY\ Ud ^_dbU c_SYxdx
k̂Ucd `Qc bUc`_^cQR\U TUc `UbdUc

xfU^deU\\Uc(

W ;Ud Q``QbUY\ Q xdx S_^ve `_eb ydbU
edY\Ycx TQ^c \Uc ]QYc_^c Ud Y\ ^U
S_^fYU^d aekQe bUVb_YTYccU]U^d)t \Q
S_^cUbfQdY_^ TUc Q\Y]U^dc( A\ ^U S_^fYU^d
`Qc t e^U edY\YcQdY_^ S_]]UbSYQ\U _e
S_]]e^U Ud)_e `_eb cd_S[Ub d_edU QedbU
ceRcdQ^SU aeU TU \Q ^_ebbYdebU( <Q^c
\U SQc S_^dbQYbU& ^_dbU c_SYxdx ^kUcd `Qc
bUc`_^cQR\U TUc `UbdUc xfU^deU\\Uc(
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;Ud Q``QbUY\ ^kUcd `Qc TUcdY^x t ydbU edY\Ycx
S_]]U e^ Q``QbUY\ U^SQcdbQR\U(
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;UddU `bxcU^dQdY_^ TUc `QbdYUc TU
\kQ``QbUY\ Ucd V_eb^YU t dYdbU Y^V_b]QdYV

e^YaeU]U^d( DUc `QbdYUc `UefU^d fQbYUb U^
V_^SdY_^ Te ]_Tw\U TkQ``QbUY\(

+# 9bQccUeb TkQYb $

,# sdQWwbU t fY^ $

-# ;\QhUddUc bxVbYWxbQdUeb

.# ;\QhUddU U^ fUbbU bxW\QR\U $

/# Ke`xbYUeb S_]`QbdY]U^d t \xWe]Uc $

0# ;_efUbS\U Te S_]`QbdY]U^d t \xWe]Uc

1# ;_]`QbdY]U^dc t \xWe]Uc

2# HYUTc bxW\QR\Uc

3# ;\QhUddU t R_edUY\\Uc

+*# 9Q\S_^^Ud TU `_bdU bxW\QR\U $ )
9Q\S_^^Ud

++# 9Q\S_^^Udc

+,# Ke``_bd `_bdU'leVc
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4XVYL[]TVPW] OP\ LUTVPW]\ Q[LT\
![lQ[TRl[L]P^[" 1 DkedY\YcQdY_^ \Q `\ec
?@Z=;=? >? EYTG?KAC? ?LM ;LLNKT? >;GL

E; =HGZANK;MCHG ;O?= E?L MCKHCKL >;GL

\Q `QbdYU Ŷ VxbYUebU TU \kQ``QbUY\& Ud \Uc
xdQWwbUc e^YV_b]x]U^d bx`QbdYUc( DQ
`_cYdY_^ TUc RQSc TU `_bdU ^kQVVUSdU `Qc \Q
S_^c_]]QdY_^ Tkx^UbWYU(
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, \Q XQedUeb& \Q \QbWUeb Ud \Q `b_V_^TUeb
TU \kQ``QbUY\& h S_]`bYc \Q `_YW^xU&
QY^cY aeU \kUc`QSU ^xSUccQYbU
t \Q \YRbU SYbSe\QdY_^ TU \kQYb TU
bUVb_YTYccU]U^d(

6\YLNP RUXMLU WlNP\\LT[P
j Ud^]TUT\L]TXW *

O- ]] 32+&0

<- ]] +,.-&/

- \Q XQedUeb& \Q \QbWUeb Ud \Q `b_V_^TUeb
TU \kQ``QbUY\& h S_]`bYc \Q `_YW^xU&
`\ec \kUc`QSU ^xSUccQYbU t \Q \YRbU
SYbSe\QdY_^ TU \kQYb TU bUVb_YTYccU]U^d&
`\ec \kUc`QSU ^xSUccQYbU `_eb
`Ub]UddbU \k_efUbdebU TU \Q `_bdU t
\kQ^W\U ]Y^Y]e] `Ub]UddQ^d \U bUdbQYd
TU d_ec \Uc xaeY`U]U^dc Y^dUb^Uc(

5TVPW\TXW\ RUXMLUP\ (

@+ ]] +20*

O+ ]] /3/

<+ ]] 0/*

+ \Q XQedUeb& \Q \QbWUeb Ud \Q `b_V_^TUeb
TU \kQ``QbUY\ cQ^c \Q `_YW^xU(
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DU dXUb]_cdQd bxWe\U Qed_]QdYaeU]U^d \Q
dU]`xbQdebU t \kY^dxbYUeb TUc S_]`QbdY]U^d
bxVbYWxbQdUeb( <Uc dU]`xbQdebUc `\ec
VbQzSXUc `UefU^d ydbU _RdU^eUc U^ d_eb^Q^d
\U R_ed_^ ceb TUc fQ\Uebc ce`xbYUebUc& TU
+ t /(

LXUb]_cdQd

8]`_e\U Ud `b_dUSdY_^ TU \Q \Q]`U

AL[LVk][P\ O^ ]SP[VX\]L]

W EUddbU \U R_ed_^ TQ^c e^U `_cYdY_^
RQccU)Y^dUb]xTYQYbU& Zecaekt -& `_eb
e^U S_^cUbfQdY_^ t S_ebd dUb]U TU \Q
^_ebbYdebU TQ^c \kQ``QbUY\(

W EUddbU \U R_ed_^ TQ^c e^U `_cYdY_^
Ŷ dUb]xTYQYbU& - _e .& `_eb e^U
S_^cUbfQdY_^ t \_^W dUb]U TU \Q
^_ebbYdebU TQ^c \kQ``QbUY\(

W EUddbU \U R_ed_^ TQ^c e^U `_cYdY_^
/& `_eb bUVb_YTYb TUc Q\Y]U^dc VbQYc(
DkQ``QbUY\ V_^SdY_^^U `\ec \_^WdU]`c(
M^U V_Yc \Uc Q\Y]U^dc bUVb_YTY& bUfU^Ui t
\Q `_cYdY_^ `bxSxTU^dU(

;U NXW_TPW] OP WX]P[ UP\ lUlVPW]\
\^T_LW]\1 DQ dU]`xbQdebU Q]RYQ^dU&

\Q dU]`xbQdebU TUc Q\Y]U^dc ^_efU\\U]U^d
cd_S[xc Ud \Q VbxaeU^SU Tk_efUbdebU TU \Q
`_bdU QVVUSdU^d \Q dU]`xbQdebU TU \kQ``QbUY\(
7C GT=?LL;CK?% FH>CZ?K E? KTAE;A? >? E;

dU]`xbQdebU(

*%) 2_P[]T\\PVPW]\ [PUL]TQ\ L^ [lRULRP OP
UL ]PVYl[L]^[P

W DQ dU]`xbQdebU U^fYb_^^Q^dU& \Q
dU]`xbQdebU TUc Q\Y]U^dc VbQYc cd_S[xc
Ud \U ^_]RbU TU V_Yc aeU \Q `_bdU Ucd
_efUbdU& QVVUSdU^d \Q dU]`xbQdebU TQ^c
\U S_]`QbdY]U^d Te bxVbYWxbQdUeb( KY
^xSUccQYbU& SXQ^WUi \U bxW\QWU TU
dU]`xbQdebU(

W A\ k̂Ucd `Qc bUS_]]Q^Tx TkedY\YcUb \U
bxVbYWxbQdUeb TQ^c TUc U^fYb_^^U]U^dc
T_^d \Q dU]`xbQdebU Ucd Y^VxbYUebU t +* o;
IHNK FTG;A?K LHG ?@Z=;=CMT'

W DUc bxW\QWUc TU dU]`xbQdebU T_YfU^d ydbU
UVVUSdexc U^ V_^SdY_^ TU \Q VbxaeU^SU
Tk_efUbdebU TU \Q `_bdU& TU \Q aeQ^dYdx TU
^_ebbYdebU S_^cUbfxU TQ^c \U bxVbYWxbQdUeb
Ud TU \Q dU]`xbQdebU Q]RYQ^dU TU \Q
`YwSU _| Y\ cU db_efU(

W H_eb aeU \U bxVbYWxbQdUeb QddUYW^U cQ
dU]`xbQdebU TU V_^SdY_^^U]U^d Q`bwc
Qf_Yb xdx S_^^USdx Qe cUSdUeb& ^U
`Qc _efbYb \Uc `_bdUc VbxaeU]]U^d _e
S_^cUbfUb TUc aeQ^dYdxc Y]`_bdQ^dUc
TU ^_ebbYdebU TQ^c \U bxVbYWxbQdUeb(
F_dUb aekU^ V_^SdY_^ TU \Q dU]`xbQdebU
Q]RYQ^dU& Y\ cU `Ued aeU \U bxVbYWxbQdUeb
QddUYW^U cQ dU]`xbQdebU TU
V_^SdY_^^U]U^d Qe R_ed TU ,. XUebUc(

W KY \kQ``QbUY\ Ucd xdUY^d _e TxRbQ^SXx&
f_ec TUfUi QddU^TbU Qe ]_Y^c / ]Y^edUc
QfQ^d TU \U bU]UddbU U^ ]QbSXU _e TU
\U bURbQ^SXUb TU ]Q^YwbU t ^U `Qc
U^T_]]QWUb \U S_]`bUccUeb(

W ;Uc bxVbYWxbQdUebc ^U `_ccwTU^d `Qc TU
S_]`QbdY]U^d S_^Wx\QdUeb& ]QYc `UefU^d
QddUY^TbU e^U dU]`xbQdebU Y^VxbYUebU t
/o;(

W DkQ``QbUY\ Q xdx S_^ve `_eb V_^SdY_^^Ub
TQ^c \kŶ dUbfQ\\U TU dU]`xbQdebU Q]RYQ^dU
"L)KF 6 +* o; ' .- o;# `bxS_ Ŷcx TQ^c
\Uc ^_b]Uc& S_^V_b]x]U^d t \Q S\QccU
S\Y]QdYaeU Y^TYaexU ceb \kxdYaeUddU
TkŶ V_b]QdY_^( F_ec ^U bUS_]]Q^T_^c
`Qc TkedY\YcUb \!Q``QbUY\ U^ TUX_bc TUc
\Y]YdUc TU dU]`xbQdebU Ŷ TYaexUc `_eb
FTG;A?K EY?@Z=;=CMT >N K?@KHC>CLL?F?GM'

;_^ce\dUb \Uc QfUbdYccU]U^dc Qcc_SYxc(
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TUcdY^x t ydbU edY\Ycx t TUc dU]`xbQdebUc
Q]RYQ^dUc S_]`bYcUc U^dbU +0 o; Ud .- o;(

DE !\^M][XYTNLU" 1 /?M ;II;K?CE @KCAHKCZJN?
Ucd TUcdY^x t ydbU edY\Ycx t TUc dU]`xbQdebUc
Q]RYQ^dUc S_]`bYcUc U^dbU +0 o; Ud -2 o;(

? !]PVYl[l" 1 /?M ;II;K?CE @KCAHKCZJN? ?LM

TUcdY^x t ydbU edY\Ycx t TUc dU]`xbQdebUc
Q]RYQ^dUc S_]`bYcUc U^dbU +0 o; Ud -, o;(

D? !EPVYl[l l]PWO^" 1 ;Ud Q``QbUY\
@KCAHKCZJN? ?LM >?LMCGT S VMK? NMCECLT S >?L

dU]`xbQdebUc Q]RYQ^dUc S_]`bYcUc U^dbU
+* o; Ud -, o;(

*%* ;WOTNL]P^[ OP ]PVYl[L]^[P

H_eb f_ec QYTUb Qe R_^ bxW\QWU TU f_dbU
Q``QbUY\ ^_ec Qf_^c xaeY`x f_dbU
bxVbYWxbQdUeb Tke^ Y^TYSQdUeb TU
dU]`xbQdebU& SU\eY'SY xdQ^d `\QSx
TQ^c \Q i_^U \Q `\ec Vb_YTU(

H_eb \Q R_^^U S_^cUbfQdY_^ TUc
TU^bxUc TQ^c f_dbU bxVbYWxbQdUeb
Ud ^_dQ]]U^d TQ^c \Q i_^U \Q \̀ec
Vb_YTU& fUY\\Ui t SU aeU& ceb \!Y^TYSQdUeb TU
dU]`xbQdebU& \U \_W_ m GC r Q``QbQYccU( KY
m GC r ^kQ``QbQzd `Qc& \Q dU]`xbQdebU Ucd
]Q\ bxW\xU(

D!Y^TYSQdY_^ m GC r Ucd fYcYR\U \_bcaeU \Q
dU]`xbQdebU Ucd S_bbUSdU]U^d bxW\xU( DQ
`QcdY\\U ^_YbU TUfYU^d Q\_bc fUbdU V_^SxU&
\QYccQ^d Q``QbQzdbU \U m GC r U^ ^_Yb( ;U\eY'
=C ?LM >C@Z=CE?F?GM OCLC<E? LC E"CG>C=;M?NK

TU dU]`xbQdebU Ucd ]Q\ xS\QYbx( DQ R_^^U
\USdebU Ucd VQSY\YdxU c!Y\ Ucd S_bbUSdU]U^d
xS\QYbx(

. =B;JN? FH>CZ=;MCHG >N >CLIHLCMC@

TU bxW\QWU TU dU]`xbQdebU& QddU^TUi
\Q cdQRY\YcQdY_^ TU \Q dU]`xbQdebU t
\kY^dxbYUeb TU \kQ``QbUY\ QfQ^d TU `b_SxTUb
cY ^xSUccQYbU& t e^ ^_efUQe bxW\QWU( FU
FH>CZ?R E; IHLCMCHG >N >CLIHLCMC@ >? KTAE;A?

TU dU]`xbQdebU aeU `b_WbUccYfU]U^d Ud
QddU^TUi Qe ]_Y^c +, XUebUc QfQ^d TU
IKH=T>?K S NG? GHNO?EE? OTKCZ=;MCHG ?M S

NG? TO?GMN?EE? FH>CZ=;MCHG'

@<

CPVL[Z^P1 8`bwc SXQbWU]U^d TU
\kQ``QbUY\ TU TU^bxUc VbQzSXUc _e

Q`bwc _efUbdebUc bx`xdxUc "_e _efUbdebU
`b_\_^WxU# TU \Q `_bdU Y\ Ucd ^_b]Q\ aeU
\kY^cSbY`dY_^ m GC r ^kQ``QbQYccU `Qc TQ^c
\kY^TYSQdUeb TU bxW\QWU TU dU]`xbQdebU( KY
\kxfQ`_bQdUeb Te S_]`QbdY]U^d bxVbYWxbQdUeb
"`Qb_Y Te V_^T TU \kQ``QbUY\# cU S_efbU
Q^_b]Q\U]U^d TU WYfbU "Q``QbUY\ db_`
SXQbWx& dU]`xbQdebU Q]RYQ^dU x\UfxU&
_efUbdebUc VbxaeU^dUc TU \Q `_bdU#& bxW\Ui
\U TYc`_cYdYV TU bxW\QWU TU dU]`xbQdebU ceb
e^U `_cYdY_^ Y^VxbYUebU Zecaekt _RdU^Yb TU
^_efUQe TUc `xbY_TUc TkQbbyd Te
S_]`bUccUeb(

6VYULNPVPW] OP\ OPW[lP\

JXWP UL YU^\ Q[XTOP

N_ec _RdYU^TbUi e^U ]UY\\UebU
S_^cUbfQdY_^ TU f_c Q\Y]U^dc
cY f_ec \Uc `\QSUi TQ^c \Q
i_^U TU Vb_YT S_^fU^Q^d \U
]YUeg t \Ueb ^QdebU( DQ i_^U \Q

`\ec Vb_YTU cU cYdeU ZecdU Qe'TUccec Te RQS
t \xWe]Uc(

DU ch]R_\U SY'S_^dbU Y^TYaeU
\kU]`\QSU]U^d TU \Q
i_^U \Q \̀ec Vb_YTU
TU f_dbU
bxVbYWxbQdUeb( DQ
i_^U \Q \̀ec Vb_YTU
Te S_]`QbdY]U^d
bxVbYWxbQdUeb Ucd
Tx\Y]YdxU `Qb \Uc
Qed_S_\\Q^dc S_\\xc
ceb \U S{dx WQeSXU TU \Q `Qb_Y(

DQ \Y]YdU ce`xbYUebU TU \Q i_^U \Q `\ec
Vb_YTU Ucd Y^TYaexU `Qb \Q RQcU Y^VxbYUebU
>? EY;NMH=HEE;GM #IHCGM? >? E; [U=B?$' 3;

S\QhUddU ce`xbYUebU TU \Q i_^U \Q `\ec Vb_YTU
T_Yd ydbU Qe ]y]U ^YfUQe aeU \Q `_Ŷ dU TU
E; [U=B?' 3; RHG? E; IENL @KHC>? L? LCMN? ?G&

TUcc_ec TU SU ^YfUQe(

;Uc S\QhUddUc xdQ^d Q]_fYR\Uc& fUY\\Ui
t SU aekU\\Uc c_YU^d d_eZ_ebc Qe ]y]U
^YfUQe aeU SUc \Y]YdUc TU i_^U TxSbYdUc
LNK E?L ;NMH=HEE;GML% ;ZG >? A;K;GMCK E?L
dU]`xbQdebUc TQ^c SUddU i_^U(

;XQaeU dh`U TkQ\Y]U^d Q e^U dU]`xbQdebU
TU S_^cUbfQdY_^ YTxQ\U Ud T_^S e^
U] \̀QSU]U^d `bxSYc t bUc`USdUb(



>J ' +0

3[L\\P^[ OdLT[

FU `Qc R\_aeUb \Uc _efUbdebUc TkU^dbxU Ud
TU c_bdYU TU \kQYb \_bcaeU TUc Q\Y]U^dc c_^d
cd_S[xc& SQb SU\Q `UbdebRU \Q SYbSe\QdY_^
TkQYb Y^TeYdU `Qb \U RbQccUeb TkQYb(

9bQccUeb TkQYb

*%+ 2NNP\\XT[P\

"'/ &'/%.(-0(,+/ 2(/1'))'/ '0 0'301'))'/

&' )$ /'%0(,+ .')$0(2'/ $13 $%%'//,(.'/

-'12'+0 2$.('. /'),+ )' *,&4)' &' 2,0.'

$--$.'()!

*%+%( %8,.(,+ >67 *<(-3

6TAE;A? [NP >Y;CK

KY \U S_]`QbdY]U^d t \xWe]Uc Ucd `\UY^&
E? KTAE;A? [NP >Y;CK LCMNT S EY;O;GM >N

S_]`QbdY]U^d T_Yd ydbU _efUbd( ;USY `Ub]Ud
\Q `x^xdbQdY_^ TU \kQYb TQ^c \U S_]`QbdY]U^d
t \xWe]Uc Ud \U S_^db{\U Te dQeg TkXe]YTYdx
;ZG >Y;NAF?GM?K E; >NKT? >? OC? >?L

Q\Y]U^dc(

DU SQTbQ^ cYdex t \kQbbYwbU TU \Q S\QhUddU T_Yd
ydbU _efUbd cY TU \Q S_^TU^cQdY_^ Q``QbQzd
ceb \Q S\QhUddU U^ fUbbU(

+ C2?86>6?E 56D 2=;>6?ED

W H_eb TY]Y^eUb \kXe]YTYdx Ud xfYdUb \Q
V_b]QdY_^ TU WYfbU Qcc_SYxU& d_eZ_ebc
bQ^WUb \Uc Q\Y]U^dc TQ^c TUc bxSY`YU^dc
VUb]xc TQ^c \U bxVbYWxbQdUeb( DU WYfbU
Q dU^TQ^SU t cU S_^SU^dbUb TQ^c \Uc
`QbdYUc \Uc `\ec Vb_YTUc _| \!Xe]YTYdx TUc
;ECF?GML LYTO;IHK? ?M% ;N ZE >N M?FIL%

f_dbU Q``QbUY\ ^xSUccYdUbQ e^ TxWYfbQWU
`\ec VbxaeU^d(

W FU ZQ]QYc `\QSUb TkQ\Y]U^dc SXQeTc TQ^c
\U bxVbYWxbQdUeb( DUc Q\Y]U^dc SXQeTc
T_YfU^d bUVb_YTYb t dU]`xbQdebU Q]RYQ^dU
Ud ydbU TYc`_cxc TU VQv_^ t `Ub]UddbU
e^U SYbSe\QdY_^ QTxaeQdU TU \kQYb TQ^c \U
S_]`QbdY]U^d bxVbYWxbQdUeb(

W KkQccebUb aekQeSe^ x\x]U^d ^kUcd U^
S_^dQSd TYbUSd QfUS \Q `Qb_Y QbbYwbU TU
\kQ``QbUY\ SQb Te WYfbU bYcaeU TU cU V_b]Ub
Ud \kU]RQ\\QWU TU S_\\Ub t SUddU TUb ŶwbU(
FU `Qc _efbYb VbxaeU]]U^d \Q `_bdU Te
bxVbYWxbQdUeb(

W A\ Ucd bUS_]]Q^Tx aeU \Q fYQ^TU Ud
\U `_Ycc_^ fYTx c_YU^d `\QSxc TQ^c
e^ U]RQ\\QWU XUb]xdYaeU Ud ]Yc ceb
\Q S\QhUddU U^ fUbbU cYdexU ZecdU Qe'
TUccec Te RQS t \xWe]Uc _| \kQYb Ucd
`\ec VbQYc& SU aeY _VVbU TUc S_^TYdY_^c TU
S_^cUbfQdY_^ _`dY]Q\Uc(

W JQ^WUb \Uc VbeYdc Ud \Uc \xWe]Uc U^ fbQS
TQ^c \U S_]`QbdY]U^d t \xWe]Uc(

W DU VQYd TU cx`QbUb \Uc VbeYdc Ud \Uc \xWe]Uc
`Ub]Ud TkxfYdUb Qeg \xWe]Uc cU^cYR\Uc
t \kxdXh\w^U "\xWe]Uc'VUeY\\Uc& Rb_S_\Yc&
SQb_ddUc& UdS( # TkydbU Q\dxbxc `Qb \Uc
VbeYdc Wx^xbQdUebc TkxdXh\w^U "RQ^Q^Uc&
IV=B?L% ;<KC=HML% ZAN?L% ?M=' $'

W FU `Qc `\QSUb TU \xWe]Uc Xe]YTUc TQ^c
\U bxVbYWxbQdUeb(

W DQ TebxU TU S_^cUbfQdY_^ TU \kU^cU]R\U
TUc Q\Y]U^dc Tx`U^T TU \Ueb aeQ\Ydx
Y^YdYQ\U Ud Te bUc`USd Tke^ ShS\U TU
bxVbYWxbQdY_^ Y Ŷ^dUbb_]`e QfQ^d \Ueb
bQ^WU]U^d TQ^c \U bxVbYWxbQdUeb(

W H_eb xfYdUb d_edU S_^dQ]Y^QdY_^ Sb_YcxU&
^U `Qc bQ^WUb \Q fYQ^TU QfUS TUc VbeYdc
Ud TUc \xWe]Uc( DkUQe ckxS_e\Q^d TU \Q
fYQ^TU bYcaeU TU S_^dQ]Y^Ub \Uc QedbUc
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`b_TeYdc Te bxVbYWxbQdUeb( DUc `b_TeYdc
SQb^xc T_YfU^d ydbU U]RQ\\xc Ud \Uc
S_e\ebUc ceb \Uc S\QhUddUc T_YfU^d ydbU
^Udd_hxUc(

W FU `Qc `\QSUb TkQ\Y]U^dc ceb \U `QccQWU
>N [NP >Y;CK'

W ;_^c_]]Ub \Uc Q\Y]U^dc U]RQ\\xc QfQ^d
\Q TQdU TkUg`YbQdY_^ bUS_]]Q^TxU(

C6>2CBF6 4DUc `_]]Uc TU dUbbU&
\Uc _YW^_^c Ud \kQY\ ^U T_YfU^d `Qc ydbU

bQ^Wxc TQ^c \U bxVbYWxbQdUeb(

W H_eb TUc S_^TYdY_^c TU dbQfQY\ ^_b]Q\Uc&
CE LN@ZK; >? KTAE?K E; M?FITK;MNK? >? OHMK?
bxVbYWxbQdUeb t %. o;(

W DQ dU]`xbQdebU Te S_]`QbdY]U^d
bxVbYWxbQdUeb T_Yd ydbU S_]`bYcU U^dbU *
Ud 2 o;& \Uc Q\Y]U^dc VbQYc U^ TUcc_ec TU
* o; c_^d W\QSxc Ud `_ebbYccU^d& \Q SXQbWU
RQSdxbYU^^U QeW]U^dU Qe'TUccec TU
2 o; Ud \Uc Q\Y]U^dc cU TxdxbY_bU^d(

W FU ]UddUi `Qc Y]]xTYQdU]U^d \Uc
Q\Y]U^dc SXQeTc TQ^c \U bxVbYWxbQdUeb&
QddU^TUi aeU \Q dU]`xbQdebU TY]Y^eU
t \kUgdxbYUeb( DUc Q\Y]U^dc SXQeTc
QeW]U^dU^d \U TUWbx TU f_dbU
bxVbYWxbQdUeb Ud `UefU^d `b_f_aeU^d e^U
Ŷ d_gYSQdY_^ Q\Y]U^dQYbU Ud e^U Q\dxbQdY_^
Ŷ edY\U TUc Q\Y]U^dc(

W DQ fYQ^TU& \U `_Ycc_^& UdS( T_YfU^d ydbU
S_^cUbfxc TQ^c \U S_]`QbdY]U^d \U \̀ec
bxVbYWxbx TUc Q\Y]U^dc& Ud \U S_]`QbdY]U^d
TUc \xWe]Uc Ucd `bxVxbQR\U `_eb bQ^WUb
\Uc \xWe]Uc( "cY TYc`_^YR\U#

W H_eb xfYdUb \Q S_^dQ]Y^QdY_^ Sb_YcxU& \Uc
`b_TeYdc t RQcU TU fYQ^TU Ud \Uc VbeYdc
Ud \xWe]Uc ^U T_YfU^d `Qc ydbU bQ^Wxc
U^cU]R\U(

W DUc Q\Y]U^dc T_YfU^d ydbU \̀QSxc Qe
bxVbYWxbQdUeb TQ^c TUc bxSY`YU^dc VUb]xc
_e S_efUbdc `_eb xfYdUb \kXe]YTYdx Ud \Uc
_TUebc(

DU dQR\UQe SY'TUcc_ec Ucd e^ WeYTU
bQ`YTU Y^TYaeQ^d S_]]U^d bQ^WUb \U
IENL ?@Z=;=?F?GM E?L ;ECF?GML >;GL E?
S_]`QbdY]U^d bxVbYWxbQdUeb(

2UTVPW]
5^[lP OP

NXW\P[_L]TXW
VL`TVLUP

>l]SXOP P] UTP^ OP
NXW\P[_L]TXW

=lR^VP\
P] Q[^T]\

+ cU]QY^U 9QS t \xWe]Uc

GTLWOP P]
YXT\\XW

, t - Z_ebc

=]RQ\\Ub TQ^c e^
ZEF HN >?L L;=L

`\QcdYaeUc _e TQ^c
e^U R_zdU S_^veU
`_eb \Q fYQ^TU Ud
bQ^WUb ceb \Q S\QhUddU
U^ fUbbU

7[XVLRP
Q[LT\

- t . Z_ebc
Keb \U RQ\S_^^Ud
Y^TYaex

3P^[[P P]
VL[RL[TWP

+ cU]QY^U
Keb \U RQ\S_^^Ud
Y^TYaex

A[XO^T]\
PW
MX^]PTUUP#
YL[
P`PVYUP
ULT] P]
aLX^[]

Becaekt
\Q TQdU
TkUg`YbQdY_^
bUS_]]Q^TxU
`Qb \U
`b_TeSdUeb

Keb \U RQ\S_^^Ud
Y^TYaex

c^Q\ + ]_Yc
Keb \U RQ\S_^^Ud t
leVc Y^TYaex

2UTVPW]\
N^T]\

, Z_ebc L_edUc \Uc S\QhUddUc
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, ?6EE@I286 6E 6?EC6E;6?

<xRbQ^SXUb \kQ``QbUY\ TU \kQ\Y]U^dQdY_^
x\USdbYaeU QfQ^d TU \U ^Udd_hUb(

FU `Qc ^Udd_hUb f_dbU Q``QbUY\ U^
fUbcQ^d TU \kUQe TUccec(

FU `Qc edY\YcUb TU `b_TeYdc& TU
TxdUbWU^dc _e TU cQf_^c QRbQcYVc `_eb

^Udd_hUb \kQ``QbUY\( 8`bwc Qf_Yb `b_SxTUb Qe
\QfQWU& bY^SUb t \kUQe S\QYbU Ud cxSXUb
c_YW^UecU]U^d( D_bcaeU \U ^Udd_hQWU Ucd
M?KFCGT% K?<K;G=B?K E; Z=B? LNK

\kQ\Y]U^dQdY_^ x\USdbYaeU QfUS \Uc ]QY^c
cwSXUc(

W KkQccebUb aeU \kUQe ^U `x^wdbU `Qc TQ^c
\U R_zdYUb TU \Q \Q]`U Ud TQ^c TkQedbUc
S_]`_cQ^dc x\USdbYaeUc(

W DkQ``QbUY\ T_Yd ydbU ^Udd_hx bxWe\YwbU]U^d
t \kQYTU Tke^U c_\edY_^ t RQcU TU
RYSQbR_^QdU TU c_eTU Ud TkUQe dYwTU(

W FUdd_hUb \Uc QSSUcc_YbUc cx`Qbx]U^d t \Q
]QY^ QfUS Te cQf_^ Ud TU \kUQe( FU `Qc
\QfUb \Uc QSSUcc_YbUc Qe \QfU'fQYccU\\U(

W FUdd_hUb \U S_^TU^cUeb QfUS e^U Rb_ccU
Qe ]_Y^c TUeg V_Yc `Qb Q^( ;USY `Ub]Ud
TU bxQ\YcUb TUc xS_^_]YUc Tkx^UbWYU Ud
TkQ]x\Y_bUb \U bU^TU]U^d(

=dLUTVPW]L]TXW lUPN][TZ^P OXT]
m][P OlM[LWNSlP YPWOLW] UP

WP]]XaLRP%

,%( 5lNXWRlUL]TXW

5lRT_[LRP O^ NXVYL[]TVPW] O^
[lQ[TRl[L]P^[

W DU TxWYfbQWU ckUVVUSdeU Qed_]QdYaeU]U^d
U^ S_ebc TU V_^SdY_^^U]U^d TQ^c \U
S_]`QbdY]U^d Te bxVbYWxbQdUeb(DkUQe Ucd
bUSeUY\\YU `Qb \U RQS TkxfQ`_bQdY_^ Ud
ckxfQ`_bU Qed_]QdYaeU]U^d(

W 3? <;= >YTO;IHK;MCHG ?M EYHKCZ=?

TkxfQSeQdY_^ TU \kUQe T_YfU^d ydbU
^Udd_hxc `xbY_TYaeU]U^d U^ edY\YcQ^d \Q
dYWU TU fYTQ^WU `_eb xfYdUb aeU \kUQe ^U
cdQW^U U^ RQc Te bxVbYWxbQdUeb Qe \YUe TU
ckxS_e\Ub(

W A\ Ucd xWQ\U]U^d `_ccYR\U TU ^Udd_hUb
EYHKCZ=? >YTO;=N;MCHG ?G Q O?KL;GM NG

TU]Y'fUbbU TkUQe(

CPVYULNPVPW] OP UdlNULT[LRP =65

H_eb bU]`\QSUb SUc D=<& `bYwbU TU
S_^dQSdUb \U cUbfYSU Q`bwc'fU^dU

QWbxx(
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- EC2?DA@CE 6E
492?86>6?E 56 A=246

-%( E[LW\YX[] P] NSLWRPVPW] OP YULNP

W DkU]RQ\\QWU Tk_bYWY^U Ud \Q ]_eccU
`UefU^d ydbU S_^cUbfxc `_eb dbQ^c`_bdUb
TU ^_efUQe \kQ``QbUY\ "TU VQv_^
_`dY_^^U\\U#(

W =^fU\_``Ub f_dbU Q``QbUY\ QfUS e^
U]RQ\\QWU x`QYc& TUc cQ^W\Uc _e TUc
S_bTUc c_\YTUc Ud ceYfbU \Uc Y^cdbeSdY_^c
>? MK;GLIHKM ZANK;GM LNK EY?F<;EE;A?'

W JUdYbUb d_edUc \Uc `YwSUc Q]_fYR\Uc "\Uc
S\QhUddUc& \Uc QSSUcc_YbUc& \Uc RQSc t
ETANF?L% ?M='$ HN E?L ZP?K >;GL EY;II;K?CE

t \kQYTU TU beRQ^ QTXxcYV `_eb xfYdUb \Uc
SX_Sc U^ SQc TU SXQ^WU]U^d TU \̀QSU
_e TU dbQ^c`_bd(

L_eZ_ebc dbQ^c`_bdUb f_dbU Q``QbUY\ U^
`_cYdY_^ fUbdYSQ\U(

-%) 4SLWRPVPW] OP YX\T]TXW OP UL YX[]P

W DU cU^c Tk_efUbdebU TU \Q `_bdU TU f_dbU
;II;K?CE G? I?NM I;L VMK? FH>CZT LC E?L

`_YW^xUc c_^d ]_^dxUc ceb \Q cebVQSU
QfQ^d TU \Q `_bdU TU \kQ``QbUY\(

W A\ Ucd `_ccYR\U TU SXQ^WUb \U cU^c
Tk_efUbdebU TU \Q `_bdU ceb \Uc ]_Tw\Uc
cQ^c `_YW^xUc(

W KY \U cU^c Tk_efUbdebU TU \Q `_bdU TU
OHMK? ;II;K?CE I?NM VMK? FH>CZT% =HGM;=M?K

f_dbU dUSX^YSYU^ QWbxx \U `\ec `b_SXU
`_eb `b_SxTUb Qe SXQ^WU]U^d(

. 2G2?E 56 4@?E24E6C =6
D6CG;46 2AChD$G6?E6

KY f_dbU bxVbYWxbQdUeb ^U V_^SdY_^^U `Qc
S_bbUSdU]U^d& Y\ cU `Ued aekY\ `bxcU^dU e^
IKH<EUF? FCG?NK' 8TKCZ?K =? JNC LNCM'

=dLYYL[PTU WP QXWN]TXWWP YL\

'83-=+3 4- #

W A\ Ucd Q\Y]U^dx U^ x\USdbYSYdx(

W A\ Ucd bQSS_bTx Qe cUSdUeb(

W Dke^ TUc VecYR\Uc Ucd'd'Y\ WbY\\x7

W 3; IKCL? ?LM >T@?=MN?NL?' 5HNK OTKCZ?K

SU\Q& RbQ^SXUb e^ QedbU Q``QbUY\ U^ xdQd
TU ]QbSXU ceb \Q ]y]U `bYcU(

=dLYYL[PTU QXWN]TXWWP VLU

'83-=+3 4- #

W DkQ``QbUY\ Ucd db_` SXQbWx(

W DUc `_bdUc c_^d S_bbUSdU]U^d VUb]xUc(

W <U \Q `_eccYwbU cU db_efU ceb \U
S_^TU^cUeb(

W DkUc`QSU cYdex t \kQbbYwbU Ud ceb \Uc S{dxc
?LM LN@ZL;GM'

GX][P [lQ[TRl[L]P^[ QXWN]TXWWP
M[^aLVVPW]

DUc RbeYdc ceYfQ^dc `UefU^d ydbU U^dU^Tec
`U^TQ^d \U V_^SdY_^^U]U^d ^_b]Q\ TU
\kQ``QbUY\(

FW NUTZ^P]T\ \P Y[XO^T] 1 D_bcaeU
\U dXUb]_cdQd Q\\e]U)xdUŶ d \U
S_]`bUccUeb(

3[^T] OP VX]P^[ 1 A^TYaeU aeU \U
S_]`bUccUeb V_^SdY_^^U ^_b]Q\U]U^d(
DU S_]`bUccUeb `Ued `b_f_aeUb `\ec
TU RbeYd `U^TQ^d e^U S_ebdU `xbY_TU
\_bcaekY\ cU ]Ud U^ ]QbSXU `_eb \Q
`bU]YwbU V_Yc(

FW M[^T] OP MX^TUUXWWPVPW] P] ^W
NULYX]T\ \P Y[XO^T\PW] 1 ;USY Ucd T}
;N [NP >N KT@KCATK;GM >;GL E?L MNQ;NP >N

chcdw]U(

;U a L OP UdPL^ OLW\ UL YL[]TP TWQl[TP^[P O^
[lQ[TRl[L]P^[

'83-=+3 4- #

3YHKCZ=? >YTO;=N;MCHG >? EY?;N GY?LM

`Qc R_eSXx "edY\YcUb \Q dYWU TU fYTQ^WU
>N >TACOK;A? IHNK G?MMHQ?K EYHKCZ=?

TkxfQSeQdY_^#(
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FWP LNN^V^UL]TXW OdS^VTOT]l \P Y[XO^T]
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'83-=+3 4- #

W DkU^cU]R\U TUc Q\Y]U^dc c_^d U]RQ\\xc
S_bbUSdU]U^d( DUc U]RQ\\QWUc T_YfU^d
ydbU cUSc QfQ^d TkydbU `\QSxc TQ^c \U
bxVbYWxbQdUeb(

W DUc `_bdUc Te bxVbYWxbQdUeb c_^d _efUbdUc
VbxaeU]]U^d( DkXe]YTYdx TU \Q `YwSU
`x^wdbU TQ^c \U bxVbYWxbQdUeb t SXQaeU
V_Yc aeU \Uc `_bdUc c_^d _efUbdUc(
DkXe]YTYdx QeW]U^dU bQ`YTU]U^d cY
\Uc `_bdUc c_^d _efUbdUc VbxaeU]]U^d&
^_dQ]]U^d cY \kXe]YTYdx TU \Q `YwSU Ucd
x\UfxU(

=P\ YX[]P\ WP \dX^_[PW] YL\ X^ WP \P
QP[VPW] YL\ NX[[PN]PVPW]

'83-=+3 4- #

W <U \Q ^_ebbYdebU _e TUc U]RQ\\QWUc
U]`ySXU^d \Q VUb]UdebU TU \Q `_bdU

W DUc S_]`QbdY]U^dc TUc `_bdUc& \Uc
S\QhUddUc Ud \Uc dYb_Ybc c_^d `QbVQYdU]U^d
U^ `\QSU

W DUc Z_Y^dc TU `_bdU c_^d SQccxc _e d_bTec

W N_dbU bxVbYWxbQdUeb Ucd TU ^YfUQe(

CPNXVVLWOL]TXW\

W KY \kQ``QbUY\ Ucd ]Yc X_bc dU^cY_^ _e
TxRbQ^SXx& QddU^TbU Qe ]_Y^c / ]Y^edUc
QfQ^d TU RbQ^SXUb \kQ``QbUY\ _e TU \U
K?>TF;KK?K ;ZG >YTOCM?K >Y?G>HFF;A?K E?

S_]`bUccUeb(

W KY \kQ``QbUY\ ^kUcd `Qc edY\Ycx `U^TQ^d e^U
`xbY_TU `b_\_^WxU "S_]]U `U^TQ^d \Uc
O;=;G=?L$% >T<K;G=B?K E; Z=B?' 0TACOK?K

Ud ^Udd_hUb \U bxVbYWxbQdUeb& `eYc \QYccUb \Q
`_bdU _efUbdU `_eb xfYdUb \Q V_b]QdY_^ TU
]_YcYccebUc Ud Tk_TUebc(

W KY e^ `b_R\w]U `UbcYcdU Q`bwc Qf_Yb ceYfY
d_edUc \Uc Y^cdbeSdY_^c SY'TUccec& `bYwbU
TU S_^ce\dUb f_dbU dUSX^YSYU^ QWbxx \U
\̀ec `b_SXU(

W ;Ud Q``QbUY\ Ucd TUcdY^x t e^ ecQWU
T_]UcdYaeU e^YaeU]U^d( A\ ^U S_^fYU^d
`Qc t e^U edY\YcQdY_^ S_]]UbSYQ\U _e
S_]]e^U( KY \U S_^c_]]QdUeb edY\YcU
\kQ``QbUY\ Tke^U VQv_^ Y^Q``b_`bYxU&
^_ec Y^cYcd_^c ceb \U VQYd aeU \U VQRbYSQ^d
Ud \U fU^TUeb ^U `_ebb_^d ydbU dU^ec
bUc`_^cQR\Uc aeQ^d t e^U aeU\S_^aeU
bx`QbQdY_^ _e `Q^^U cebfU^Q^d `U^TQ^d
\Q `xbY_TU TU WQbQ^dYU(
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+( A^cdQ\\Ub \kQ``QbUY\ TQ^c e^U `YwSU VbQzSXU
Ud RYU^ fU^dY\xU& ]QYc `Qc t \Q \e]YwbU
TYbUSdU Te c_\UY\ _e t `b_gY]Ydx Tke^U
c_ebSU TU SXQ\Ueb "S_]]U e^ bQTYQdUeb
_e e^ V_eb#& TQ^c \U SQc S_^dbQYbU e^U
\̀QaeU Yc_\Q^dU T_Yd ydbU edY\YcxU(

,( DQYccUb \Uc Q\Y]U^dc Ud \Uc R_Ycc_^c
bUVb_YTYb QfQ^d TU \Uc `\QSUb TQ^c
\kQ``QbUY\(

-( DUc R_Ycc_^c Ud \Uc Q\Y]U^dc T_YfU^d ydbU
S_^cUbfxc VUb]xc TQ^c \kQ``QbUY\( <Q^c
\U SQc S_^dbQYbU& \kXe]YTYdx QeW]U^dU
Ud& `Qb S_^cxaeU^d& \kQ``QbUY\ edY\YcU
\̀ec Tkx^UbWYU( ;_^cUbfUb \Uc R_Ycc_^c

Ud QedbU \YaeYTUc VUb]xc `Ub]Ud TU
`bxcUbfUb \Ueb _TUeb Ud \Ueb W_}d(

.( sfYdUb TU \QYccUb \Uc `_bdUc _efUbdUc
`U^TQ^d TUc `xbY_TUc `b_\_^WxUc Ud
Tk_efbYb \Uc `_bdUc db_` VbxaeU]]U^d
SQb TU \kQYb SXQeT `x^wdbU Q\_bc TQ^c
\kQ``QbUY\ Ud `b_f_aeU e^U ]YcU
U^ ]QbSXU Y^edY\U Ud VbxaeU^dU Te
S_]`bUccUeb(

/( DQYccUb \Uc S_efUbS\Uc TUc
S_]`QbdY]U^dc QhQ^d e^U dU]`xbQdebU
TYVVxbU^dU "S_]]U \Uc S_]`QbdY]U^dc t
\xWe]Uc Ud VbQzSXUeb# VUb]xc(

0( DU Z_Y^d TU \Q `_bdU T_Yd ydbU `b_`bU Ud
c_e`\U( JU] \̀QSUb \Uc Z_Y^dc ckY\c c_^d
ecxc(

0 5@??i6D E649?;BF6D

3?L CG@HKF;MCHGL M?=BGCJN?L ZANK?GM LNK E;

`\QaeU cYW^Q\xdYaeU ceb \U S{dx Y^dxbYUeb TU
\!Q``QbUY\ Ud ceb \!xdYaeUddU x^UbWxdYaeU(

DU S_TU IJ `bxcU^d ceb \kxdYaeUddU
x^UbWxdYaeU V_eb^YU QfUS \kQ``QbUY\ S_^dYU^d
e^ \YU^ OUR fUbc \Uc Y^V_b]QdY_^c bU\QdYfUc
Qeg `UbV_b]Q^SUc TU \kQ``QbUY\ TQ^c \Q
RQcU TU T_^^xUc =HJ=D TU \kM=(

;_^cUbfUi \kxdYaeUddU x^UbWxdYaeU t dYdbU
TU bxVxbU^SU QfUS \U ]Q^eU\ TkedY\YcQdY_^ Ud
d_ec \Uc QedbUc T_Se]U^dc V_eb^Yc QfUS SUd
Q``QbUY\(

A\ Ucd xWQ\U]U^d `_ccYR\U TU db_efUb \Uc
]y]Uc Y^V_b]QdY_^c TQ^c =HJ=D t \kQYTU
Te \YU^ Xdd`c4))U`bU\(US(Ueb_`Q(Ue QfUS \U
^_] Te ]_Tw\U Ud \U ^e]xb_ TU `b_TeYd
cU db_efQ^d ceb \Q \̀QaeU cYW^Q\xdYaeU TU
\kQ``QbUY\(
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DkY^cdQ\\QdY_^ Ud \Q `bx`QbQdY_^ TU \kQ``QbUY\
IHNK NG? OTKCZ=;MCHG 1=H0?LCAG >HCO?GM

ydbU S_^V_b]Uc t \Q ^_b]U =F 0,//,(

DUc UgYWU^SUc TU fU^dY\QdY_^& \Uc
TY]U^cY_^c TUc xfYTU]U^dc Ud \Uc
TxWQWU]U^dc QbbYwbU ]Ŷ Y]e] T_YfU^d
S_bbUc`_^TbU Qeg Y^TYSQdY_^c Te cUSdY_^ ,
TU SU ]Q^eU\ TkedY\YcQdY_^( NUeY\\Ui
S_^dQSdUb \U VQRbYSQ^d `_eb TU `\ec Q]`\Uc
Ŷ V_b]QdY_^c& ^_dQ]]U^d \Uc `\Q^c TU
SXQbWU]U^d(

(( D6CG;46 6E 2DD;DE2?46 g
=2 4=;6?Eh=6

MdY\YcUi d_eZ_ebc TUc `YwSUc TU bUSXQ^WU
T!_bYWY^U(

D_bcaeU f_ec S_^dQSdUi ^_dbU SU^dbU TU
cUbfYSU QWbxx& QccebUi'f_ec aeU f_ec
TYc`_cUi TUc T_^^xUc ceYfQ^dUc4 ]_Tw\U&
^e]xb_ TU cxbYU Ud Y^TYSU TU cUbfYSU(

;Uc Y^V_b]QdY_^c cU db_efU^d ceb \Q `\QaeU
LCAG;ETMCJN?' 7HNL KTL?KO? >? FH>CZ=;MCHGL

cQ^c `bxQfYc(

DUc `YwSUc TU bUSXQ^WU T!_bYWY^U `_eb
=?KM;CGL =HFIHL;GML LIT=CZJN?L LHGM

TYc`_^YR\Uc `U^TQ^d +* Q^c t S_]`dUb TU \Q
TQdU TU ]YcU ceb \U ]QbSXx TU \Q TUb^YwbU
e Ŷdx Te ]_Tw\U(

NYcYdUi ^_dbU cYdU OUR `_eb4

Xdd`c4))`YUSUc'TUdQSXUUc(c_WUTYc(Vb)
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- JeU 8^d_Y^U DQebU^d TU DQf_YcYUb
10-** K_ddUfY\\U'\wc'J_eU^

Xdd`c4))`YUSUc'TUdQSXUUc(c_WUTYc(Vb)


