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e[fg{ w ^mSdd[zdW Va[f |fdW Sg _Si[_g_ VW
20 __)
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*', 8Z P[a^_ Qha`VXV_N`V[Z

V GW bSe dSUUadVWd hafdW d{Xd[Y{dSfWgd(
Ua`Y{^SfWgd w m̂S^[_W`fSf[a` eWUfWgd w
m̂S[VW Vmg`W dS^^a`YW)

V 2= H8K MLADAK=J <= [;@=K =F<GEE8?S=K%
fadVgWe ag S`U[W``We)

V GW bSe f[dWd' fadVdW ag W`Va__SYWd ^W
UadVa`)

V G"gf[^[eWk bSe V"SVSbfSfWgd)

V <Wf SbbSdW[^ Wef VWef[`{ w |fdW gf[^[e{ bSd
VWe SVg^fWe)GW bSe Sgfad[eWd VWe W`XS`fe
w \agWd ShWU ^mSbbSdW[^ ag w eW egebW`VdW
w ^S badfW)

V 2= B8E8AK LGM;@=J D= ;GJ<GF(D8 [;@=
VmS^[_W`fSf[a` ShWU VWe _S[`e Zg_[VWe)
<WU[ bagddS[f bdahacgWd g` Uagdf(U[dUg[f
ag g` UZaU {^WUfd[cgW)

V GW bSe b^SUWd VW TagfW[^̂ We W` hWddW
ag VW US`WffWe VS`e ^W Ua_bSdf[_W`f
w Y^Sya`e USd [^e Wib^aeWda`f ^adecgW ^W
Ua`fW`g Yz^WdS)

V GW bSe b^SUWd VW _Sf[zdW Wib^ae[hW ag
AF\8EE89D= <8FK NGLJ= JS>JA?SJ8L=MJ'

KS`YWd ^We Ta[eea`e bd{eW`fS`f g`W XadfW
fW`Wgd W` S^Uaa^ hWdf[US^W_W`f VS`e ^W
Ua_bSdf[_W`f d{Xd[Y{dSfWgd Wf emSeegdWd
cgW ^Wgde TagUZa`e ea`f ZWd_{f[cgW_W`f
XWd_{e)

V GW bSe fagUZWd ^S Y^SUW W` ^S dWf[dS`f
Vg Ua_bSdf[_W`f w Y^Sya`e) ES Y^SUW
bWgf bdahacgWd VWe Td�^gdWe Wf*ag VWe
UagbgdWe)

V GW bSe fagUZWd ^We S^[_W`fe Ua`YW^{e
ShWU VWe _S[`e Zg_[VWe) GW bSe
_S`YWd VW ^S Y^SUW ag VWe Y^Sya`e
[__{V[SfW_W`f Sbdze ^We Sha[d eadf[e Vg
Ua_bSdf[_W`f w Y^Sya`e)

V GW bSe dWUa`YW^Wd VWe S^[_W`fe
V{Ua`YW^{e) <WU[ bagddS[f bdahacgWd
VWe bdaT^z_We VW eS`f{ Ua__W g`W
[̀ fai[USf[a` S^[_W`fS[dW)

4ZPVRZ_ ^uS^VTu^N`Ra^_ R` ^uS^VTu^N`Ra^_
U[^_ Qha_NTR

V L[ ^mS`U[W` d{Xd[Y{dSfWgd ag Ua`Y{^SfWgd
Wef {cg[b{ Vmg` ejefz_W VW hWddag[^^SYW'
Td[eWd ag dWf[dWd UW VWd [̀Wd ShS`f ^S _[eW
Sg dWTgf USd VWe W`XS`fe bagddS[W`f
emW`XWd_Wd w ^m[`f{d[Wgd VW _S`[zdW
SUU[VW`fW^^W)

V EWe S`U[W`e d{Xd[Y{dSfWgde Wf
Ua`Y{^SfWgde Ua`f[W``W`f VWe _Sf{d[Sgi
<ZAKGD8LAGF =L <=K 8?=FLK >JA?GJA[IM=K
8N=; <=K ;@DGJG\MGJG;8J9MJ=K' 38J

Ua`e{cgW`f' SffW`f[a` w `W bSe `g[dW
w ^mW`h[da``W_W`f ^ade VW ^Wgd _[eW Sg
dWTgf)

7uPXN^N`V[Z 68 QR P[ZS[^YV`u

Gage V{U^Sda`e cgW `ae bdaVg[fe ea`f
Ua`Xad_We Sgi V[dWUf[hWe' V{U[e[a`e Wf
d{Y^W_W`fSf[a`e Wgdab{W``We W` h[YgWgd
Wf Sgi Wi[YW`UWe d{bWdfad[{We VS`e ^We
`ad_We d{X{dW`U{We)

AV_R Na ^ROa` QR b[`^R NZPVRZ N\\N^RVX

EW ej_Ta^W egd ^W bdaVg[f ag egd
ea` W_TS^^SYW [`V[cgW cgW UW
bdaVg[f `W Va[f bSe |fdW fdS[f{
Ua__W g` V{UZWf _{`SYWd)
B^ Va[f |fdW fdS`ebadf{ VS`e g`
ba[`f VW Ua^̂ WUfW SVSbf{ Sg dWUjU^SYW VWe
{cg[bW_W`fe {^WUfd[cgWe Wf {^WUfda [̀cgWe)
ES _[eW Sg dWTgf UaddWUfW VW UW bdaVg[f
bWd_Wf Vm{h[fWd fagfW Ua`e{cgW`UW
`{YSf[hW {hW`fgW^^W egd ^mW`h[da``W_W`f
Wf ^S eS`f{' cg[ bagddS[f SgfdW_W`f |fdW
W`fdS}`{W bSd g`W YWef[a` VWe V{UZWfe
[`Sbbdabd[{W VW UW bdaVg[f) Iagd aTfW [̀d
VWe [`Xad_Sf[a`e V{fS[^^{We egd ^W dWUjU^SYW
VW UW bdaVg[f' Ua`fSUfWd hafdW _S[d[W' ^W
UW`fdW VW fdS[fW_W`f VWe V{UZWfe _{`SYWde
ag ^W _SYSe[` VS`e ^WcgW^ UW bdaVg[f S {f{
SUZWf{)

8YONXXNTR R` 8ZbV^[ZZRYRZ`

EWe _Sf{d[Sgi V"W_TS^^SYW
bdafzYW`f hafdW _SUZ[`W VWe
Va__SYWe baghS`f egdhW`[d
bW`VS`f ^W fdS`ebadf) EWe
_Sf{d[Sgi V"W_TS^^SYW ea`f dWebWUfgWgi
VW ^"W`h[da``W_W`f USd [^e ea`f dWUjU^ST^We)
E"gf[^[eSf[a` VW _Sf{d[Sgi dWUjU^{e d{Vg[f ^S
Ua`ea__Sf[a` VW _Sf[zdWe bdW_[zdWe Wf
Va`U ^S bdaVgUf[a` VW V{UZWfe)
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V B^ Ua`h[W`f VW ^[dW SffW`f[hW_W`f ^W
_S`gW^ Vm[̀ efdgUf[a`e ShS`f Vm[`efS^^Wd Wf
Vmgf[^[eWd ^mSbbSdW[^) Gage `W ea__We bSe
dWeba`eST^We VWe Va__SYWe Vge w g`W
_SghS[eW gf[̂ [eSf[a`)

V B^ Ua`h[W`f VW eg[hdW fagfWe ^We
[̀ efdgUf[a`e VW ^mSbbSdW[^ Wf Vg _S`gW^
Vm[`efdgUf[a`e Wf VW Ua`eWdhWd UW _S`gW^
W` ^[Wg e�d bagd bagha[d d{eagVdW ^We
bdaT^z_We baghS`f egdhW`[d w ^mShW [̀d)

V <Wf SbbSdW[^ S {f{ Ua`yg bagd |fdW gf[^[e{
VS`e ^We _S[ea`e Wf [^ `W bWgf |fdW
gf[ [̂e{ cgW VS`e VWe W`h[da``W_W`fe
<GE=KLAIM=K =L 8MO [FK HJSNM=K'

B^ `W Ua`h[W`f bSe w g`W gf[^[eSf[a`
Ua__WdU[S^W ag Ua__g`W) N`W fW^^W
gf[ [̂eSf[a` W`fdS}`WdS[f ^mS``g^Sf[a` VW ^S
YSdS`f[W VW m̂SbbSdW[^ Wf `afdW eaU[{f{
m̀Wef bSe dWeba`eST^W VWe bWdfWe

{hW`fgW^^We)

V <Wf SbbSdW[^ S {f{ Ua`yg bagd |fdW
gf[ [̂e{ VS`e ^We _S[ea`e Wf [^ `W
Ua`h[W`f cgmSg dWXda[V[eeW_W`f*w ^S
Ua`eWdhSf[a` VWe S^[_W`fe) B^ `W Ua`h[W`f
bSe w g`W gf[̂ [eSf[a` Ua__WdU[S^W ag
Ua__g`W Wf*ag bagd efaU]Wd fagfW SgfdW
egTefS`UW cgW VW ^S `agdd[fgdW) =S`e
^W USe Ua`fdS[dW' `afdW eaU[{f{ `mWef bSe
dWeba`eST^W VWe bWdfWe {hW`fgW^^We)

+ 78G6F=DH=CB 78 @h4DD4F8=@
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<WffW bd{eW`fSf[a` VWe bSdf[We VW
^mSbbSdW[^ Wef Xagd`[W w f[fdW [`Xad_Sf[X

g [̀cgW_W`f) EWe bSdf[We bWghW`f hSd[Wd W`
Xa`Uf[a` Vg _aVz^W VmSbbSdW[^)

9$ <a_bSdf[_W`f Ua`Y{^SfWgd

;$ <a_bSdf[_W`f d{Xd[Y{dSfWgd

,$ <^SjWffW Ua`Y{^SfWgd

-$ ;a[f[Wd fZWd_aefSf

.$ <^SjWffWe d{Xd[Y{dSfWgd

/$ <aghWdU^W Vg Ua_bSdf[_W`f w ^{Yg_We

0$ <a_bSdf[_W`f w ^{Yg_We

1$ I[WVe d{Y^ST^We

2$ ;S^Ua``Wf w TagfW[^^We

3$ ;S^Ua``Wfe

4$ Lgbbadf badfW(ngXe

,+$ ;SU w Y^Sya`e

,,$ KSU^WffW W` b^Sef[cgW %

% !/, $&,.#'*- )+%0(&-
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,'* FuTXNTR Qa `UR^Y[_`N`

EW fZWd_aefSf d{Yg^W Sgfa_Sf[cgW_W`f ^S
fW_b{dSfgdW w ^m[`f{d[Wgd VWe Ua_bSdf[_W`fe
d{Xd[Y{dSfWgd Wf Ua`Y{^SfWgd) =We
fW_b{dSfgdWe b^ge XdS}UZWe bWghW`f |fdW
aTfW`gWe W` fagd`S`f ^W Tagfa` egd VWe
hS^Wgde egb{d[WgdWe' VW , w 0)

FRYN^]aR VY\[^`NZ`R3 GW bSe
WeeSjWd VW XS[dW fagd`Wd ^W Tagfa` W`

VWeeage VW ^S bae[f[a` , USd UW^S Sdd|fWdS[f
m̂SbbSdW[^)

<aghWdU^W VW ^"S_bag^W

;agfa` Vg fZWd_aefSf

DN^NYt`^R_ Qa `UR^Y[_`N`

V FWffdW ^W Tagfa` VS`e g`W bae[f[a`
TSeeW*[`fWd_{V[S[dW' \gecgmw .' bagd
g`W Ua`eWdhSf[a` w Uagdf fWd_W VW ^S
`agdd[fgdW VS`e ^mSbbSdW[̂ )

V FWffdW ^W Tagfa` VS`e g`W bae[f[a`
[̀ fWd_{V[S[dW' . ag /' bagd g`W
Ua`eWdhSf[a` w ^a`Y fWd_W VW ^S
`agdd[fgdW VS`e ^mSbbSdW[̂ )

V FWffdW ^W Tagfa` VS`e g`W bae[f[a`
0' bagd Ua`YW^Wd VWe S^[_W`fe XdS[e)
EmSbbSdW[^ Xa`Uf[a``W b^ge ^a`YfW_be)
N`W Xa[e ^We S^[_W`fe Ua`YW^{e' dWhW`Wk
w ^S bae[f[a` bd{U{VW`fW)

GV XhVZ`R^^a\`Ra^ Ga\R^ R_` QV_\[ZVOXR 3

Iagd YSdS`f[d g` Xa`Uf[a``W_W`f `ad_S^
^adecgW ^S fW_b{dSfgdW S_T[S`fW
Wef [`X{d[WgdW w -+ r<' SbbgjWd egd
^"[`fWddgbfWgd w bdai[_[f{ Vg fZWd_aefSf)
9bbgjWd w `aghWSg egd ^S fagUZW bagd
^m{fW[̀ VdW ^adecgW ^S fW_b{dSfgdW Wef
egb{d[WgdW w -+ r<)

B`fWddgbfWgd LgbWd
#egd UWdfS[`e _aVz^We$

,'+ 4bR^`V__RYRZ`_ ^RXN`VS_ Nac
\N^NYt`^R_ QR `RY\u^N`a^R

V ES fW_b{dSfgdW S_T[S`fW' ^S fW_b{dSfgdW
VWe S^[_W`fe `aghW^^W_W`f efaU]{e Wf
^S Xd{cgW`UW VmaghWdfgdW VW ^S badfW
SXXWUfW`f ^S fW_b{dSfgdW Vg Ua_bSdf[_W`f
JS>JA?SJ8L=MJ'5A FS;=KK8AJ=% EG<A[=J D=
d{Y^SYW VW ^S fW_b{dSfgdW)

V B^ m̀Wef bSe dWUa__S`V{ Vmgf[^[eWd ^W
d{Xd[Y{dSfWgd VS`e VWe W`h[da``W_W`fe
Va`f ^S fW_b{dSfgdW Wef [`X{d[WgdW w ,+ r<
HGMJ HJSK=JN=J KGF =>[;8;ALS'

V Eade Vg d{Y^SYW Vg fZWd_aefSf' [^
Ua`h[W`f VW fW`[d Ua_bfW VW ^S Xd{cgW`UW
VmaghWdfgdW Wf VW XWd_WfgdW VWe
badfWe VW ^mSbbSdW[^' VW ^S cgS`f[f{ VW
`agdd[fgdW efaU]{W VS`e ^W d{Xd[Y{dSfWgd
Wf VW ^mW`h[da``W_W`f VS`e ^WcgW^ ^W
Ua`Y{^SfWgd eW fdaghW)

V EadecgW ^mSbbSdW[^ Wef _[e W` _SdUZW
bagd ^S bdW_[zdW Xa[e' [^ Ua`h[W`f VW
^W XS[dW fagd`Wd bW`VS`f -/ ZWgdWe
bagd cgm[^ SffW[Y`W ^S fW_b{dSfgdW VW
Xa`Uf[a``W_W`f)9g Uagde VW UWffW
b{d[aVW' `W bSe aghd[d ^S badfW Wf `W bSe
Ua`eWdhWd g`W cgS`f[f{ [_badfS`fW VW
`agdd[fgdW w ^m[`f{d[Wgd)
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V ={TdS`UZWd ^mSbbSdW[^ bW`VS`f ^We
UagbgdWe VW UagdS`f bagd {h[fWd fagf
Va__SYW Sg Ua_bdWeeWgd)N`W Xa[e
cgW ^W UagdS`f Wef dWefSgd{' SffW`VdW
0 w ,+ _[`gfWe ShS`f VW dWTdS`UZWd
m̂SbbSdW[^)<W^S bWd_Wf Vm{h[fWd fagf
Va__SYW Sgi Ua_baeS`fe VW ^mSbbSdW[^)

V EmSbbSdW[^ S {f{ Ua`yg bagd Xa`Uf[a``Wd
VS`e ^S b^SYW VW fW_b{dSfgdW
S_T[S`fW bd{Ua`[e{W VS`e ^We `ad_We'
Ua`Xad_{_W`f w ^S U^SeeW U^[_Sf[cgW
[̀ V[cg{W egd ^m{f[cgWffW Vm[`Xad_Sf[a`)
B^ `mWef bSe dWUa__S`V{ cgW ^W
d{Xd[Y{dSfWgd ea[f gf[^[e{ VS`e VWe
W`h[da``W_W`fe Va`f ^S fW_b{dSfgdW eW
e[fgW W` VWZade VW ^S b^SYW [`V[cg{W)
.=D8 JS<MAJ8AL DZ=>[;8;ALS =F L=JE=K <=

dWXda[V[eeW_W`f VW ^mSbbSdW[^)

V E"SbbSdW[^ S {f{ Ua`yg bagd Xa`Uf[a``Wd
VS`e ^m[`fWdhS^^W VW fW_b{dSfgdW S_T[S`fW
#G 7 ,1 r< ( .- r<$ bd{Ua`[e{ VS`e
^We `ad_We' Ua`Xad_{_W`f w ^S U^SeeW
U^[_Sf[cgW [`V[cg{W egd ^m{f[cgWffW
Vm[`Xad_Sf[a`) Gage `W dWUa__S`Va`e
bSe Vmgf[^[eWd ^"SbbSdW[^ W` VWZade VWe
[̂_[fWe VW fW_b{dSfgdW [`V[cg{We bagd
ESF8?=J DZ=>[;8;ALS <M J=>JGA<AKK=E=FL'
<a`eg^fWd ^We ShWdf[eeW_W`fe SeeaU[{e)

6XN__R
PXVYN`V]aR

HRY\u^N`a^R NYOVNZ`R [6

M >`fdW ,1 Wf /. #r<$

LM >`fdW ,1 Wf .3 #r<$

G >`fdW ,1 Wf .- #r<$

LG >`fdW ,+ Wf .- #r<$

,', =ZQVPN`Ra^ QR `RY\u^N`a^R

Iagd hage S[VWd Sg Ta` d{Y^SYW VW hafdW
SbbSdW[^ `age Sha`e {cg[b{ hafdW
d{Xd[Y{dSfWgd Vmg` [`V[USfWgd VW
fW_b{dSfgdW' UW^g[(U[ {fS`f b^SU{
VS`e ^S ka`W ^S b^ge Xda[VW)

Iagd ^S Ta``W Ua`eWdhSf[a` VWe
VW`d{We VS`e hafdW d{Xd[Y{dSfWgd
Wf `afS__W`f VS`e ^S ka`W ^S b^ge
Xda[VW' hW[^^Wk w UW cgW' egd ^"[̀ V[USfWgd VW
fW_b{dSfgdW' ^W ^aYa p HD u SbbSdS[eeW) L[
p HD u `mSbbSdS}f bSe' ^S fW_b{dSfgdW Wef
_S^ d{Y^{W)

E"[`V[USf[a` p HD u Wef h[e[T^W ^adecgW ^S
fW_b{dSfgdW Wef UaddWUfW_W`f d{Y^{W) ES
bSef[^^W `a[dW VWh[W`f S^ade hWdfW Xa`U{W'
^S[eeS`f SbbSdS}fdW ^W p HD u W` `a[d) <W^g[(
;A =KL <A>[;AD=E=FL NAKA9D= KA D"AF<A;8L=MJ

VW fW_b{dSfgdW Wef _S^ {U^S[d{) ES Ta``W
^WUfgdW Wef XSU[^[f{W e"[^ Wef UaddWUfW_W`f
{U^S[d{)

- ;@8IM= EG<A[;8LAGF <M <AKHGKALA>

VW d{Y^SYW VW fW_b{dSfgdW' SffW`VWk
^S efST[^[eSf[a` VW ^S fW_b{dSfgdW w
^m[`f{d[Wgd VW ^mSbbSdW[^ ShS`f VW bdaU{VWd
e[ `{UWeeS[dW' w g` `aghWSg d{Y^SYW) GW
EG<A[=Q D8 HGKALAGF <M <AKHGKALA> <= JS?D8?=

VW fW_b{dSfgdW cgW bdaYdWee[hW_W`f Wf
SffW`VWk Sg _a[`e ,- ZWgdWe ShS`f VW
HJG;S<=J R MF= FGMN=DD= NSJA[;8LAGF =L R

MF= SN=FLM=DD= EG<A[;8LAGF'

FRYN^]aR3 9bdze UZSdYW_W`f VW
^mSbbSdW[^ VW VW`d{We XdS}UZWe ag

Sbdze aghWdfgdWe d{b{f{We #ag aghWdfgdW
bda^a`Y{W$ VW ^S badfW [^ Wef `ad_S^ cgW
^m[`eUd[bf[a` p HD u `mSbbSdS[eeW bSe VS`e
^m[`V[USfWgd VW d{Y^SYW VW fW_b{dSfgdW) L[
^m{hSbadSfWgd Vg Ua_bSdf[_W`f d{Xd[Y{dSfWgd
#bSda[ Vg Xa`V VW ^mSbbSdW[^$ eW UaghdW
S`ad_S^W_W`f VW Y[hdW #SbbSdW[^ fdab
UZSdY{' fW_b{dSfgdW S_T[S`fW {^Wh{W'
aghWdfgdWe Xd{cgW`fWe VW ^S badfW$' d{Y^Wk
^W V[ebae[f[X VW d{Y^SYW VW fW_b{dSfgdW egd
g`W bae[f[a` [`X{d[WgdW \gecgmw aTfW`[d VW
`aghWSg VWe b{d[aVWe VmSdd|f Vg
Ua_bdWeeWgd)

C?
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8Y\XNPRYRZ` QR_ QRZ^uR_

L[ZR XN \Xa_ S^[VQR

Oage aTf[W`VdWk g`W _W[^^WgdW
Ua`eWdhSf[a` VW hae S^[_W`fe
e[ hage ^We b^SUWk VS`e ^S
ka`W VW Xda[V Ua`hW`S`f ^W
_[Wgi w ^Wgd `SfgdW) ES ka`W ^S

b^ge Xda[VW eW e[fgW \gefW Sg(VWeege Vg TSU
w ^{Yg_We)

EW ej_Ta^W U[(Ua`fdW [`V[cgW
m̂W_b^SUW_W`f VW ^S
ka`W ^S b^ge Xda[VW
VW hafdW
d{Xd[Y{dSfWgd) ES
ka`W ^S b^ge Xda[VW
Vg Ua_bSdf[_W`f
d{Xd[Y{dSfWgd Wef
V{^[_[f{W bSd ^We
SgfaUa^^S`fe Ua^^{e
egd ^W U�f{ YSgUZW VW ^S bSda[)

ES ^[_[fW egb{d[WgdW VW ^S ka`W ^S b^ge
Xda[VW Wef [`V[cg{W bSd ^S TSeW [`X{d[WgdW
<= DZ8MLG;GDD8FL #HGAFL= <= D8 \T;@=$' 18

U^SjWffW egb{d[WgdW VW ^S ka`W ^S b^ge Xda[VW
Va[f |fdW Sg _|_W [̀hWSg cgW ^S ba[`fW VW
D8 \T;@=' 18 QGF= D8 HDMK >JGA<= K= KALM= =F&

VWeeage VW UW `[hWSg)

<We U^SjWffWe {fS`f S_ah[T^We' hW[^^Wk
w UW cgmW^^We ea[W`f fag\agde Sg _|_W
[̀hWSg cgW UWe ^[_[fWe VW ka`W V{Ud[fWe

KMJ D=K 8MLG;GDD8FLK% 8[F <= ?8J8FLAJ D=K

fW_b{dSfgdWe VS`e UWffW ka`W)

<ZScgW fjbW VmS [̂_W`f S g`W fW_b{dSfgdW
VW Ua`eWdhSf[a` [V{S^W Wf Va`U g`
W_b^SUW_W`f bd{U[e w dWebWUfWd)

,'- 4PPR__[V^R_

,'-'* 5NP q TXNs[Z_

V KW_b^[d ^W TSU w Y^Sya`e VmWSg Wf ^W
b^SUWd VS`e ^W Ua_bSdf[_W`f Ua`Y{^SfWgd)

V N`W Xa[e cgW ^mWSg S Ua_b^zfW_W`f YW^{'
[̂ Wef baee[T^W VW fadVdW ^W TSU w Y^Sya`e
Ua__W [`V[cg{ bagd dWf[dWd ^We Y^Sya`e)

,'-'+ FNPXR``R RZ \XN_`V]aR
9g Tagf Vmg` UWdfS[̀ fW_be' Vg YW^
emSUUg_g^W VS`e UWdfS[`We
ka`We Vg Ua`Y{^SfWgd)EW YW^
SUUg_g^{ VS`e ^W Ua`Y{^SfWgd
Va[f |fdW dWf[d{ d{Yg^[zdW_W`f)
Nf[^[eWd ^S dSU^WffW W` b^Sef[cgW
Xagd [̀W' e[ `{UWeeS[dW)Iagd UW
XS[dW' `W bSe gf[^[eWd VmaT\Wfe UagbS`fe W`
_{fS^)B^e d[ecgWdS[W`f VW bWdXadWd ^W U[dUg[f
Vg d{Xd[Y{dSfWgd Wf bdahacgWd VWe
Va__SYWe [dd{bSdST^We)

"'/ &'/%.(-0(,+/ 2(/1'))'/ '0

0'301'))'/ &' )$ /'%0(,+ .')$0(2'/ $13

$%%'//,(.'/ -'12'+0 2$.('. /'),+ )'

*,&4)' &' 2,0.' $--$.'()!

- F4B;8A8BH 78G 4@=A8BHG

-'* 6[Y\N^`VYRZ` Qa ^uS^VTu^N`Ra^

V Iagd V[_[`gWd ^mZg_[V[f{ Wf {h[fWd ^S
Xad_Sf[a` VW Y[hdW SeeaU[{W' fag\agde
dS`YWd ^We S^[_W`fe VS`e VWe d{U[b[W`fe
XWd_{e VS`e ^W d{Xd[Y{dSfWgd) EW Y[hdW
S fW`VS`UW w eW Ua`UW`fdWd VS`e ^We
bSdf[We ^We b^ge Xda[VWe a� ^"Zg_[V[f{ VWe 
8DAE=FLK KZSN8HGJ= =L% 8M [D <M L=EHK%

hafdW SbbSdW[^ `{UWee[fWdS g` V{Y[hdSYW
b^ge Xd{cgW`f)

V GW \S_S[e b^SUWd VmS^[_W`fe UZSgVe VS`e
^W d{Xd[Y{dSfWgd) EWe S [̂_W`fe UZSgVe
Va[hW`f dWXda[V[d w fW_b{dSfgdW S_T[S`fW
Wf |fdW V[ebae{e VW XSya` w bWd_WffdW
g`W U[dUg^Sf[a` SV{cgSfW VW ^mS[d VS`e ^W
Ua_bSdf[_W`f d{Xd[Y{dSfWgd)

V LmSeegdWd cgmSgUg` {^{_W`f `mWef W`
Ua`fSUf V[dWUf ShWU ^S bSda[ Sdd[zdW VW
^mSbbSdW[^ USd Vg Y[hdW d[ecgW VW eW Xad_Wd
Wf ^mW_TS^̂ SYW VW Ua^^Wd w UWffW VWd [̀zdW)
GW bSe aghd[d Xd{cgW__W`f ^S badfW Vg
d{Xd[Y{dSfWgd)

V B^ Wef dWUa__S`V{ cgW ^S h[S`VW Wf
^W ba[eea` h[V{ ea[W`f b^SU{e VS`e
g` W_TS^^SYW ZWd_{f[cgW Wf _[e egd
^S U^SjWffW W` hWddW e[fg{W \gefW Sg(
VWeege Vg TSU w ^{Yg_We a� ^mS[d Wef 
b^ge XdS[e' UW cg[ aXXdW VWe Ua`V[f[a`e VW
Ua`eWdhSf[a` abf[_S^We)
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V KS`YWd ^We Xdg[fe Wf ^We ^{Yg_We W` hdSU
VS`e ^W Ua_bSdf[_W`f w ^{Yg_We)

V EW XS[f VW e{bSdWd ^We Xdg[fe Wf ^We ^{Yg_We
bWd_Wf Vm{h[fWd Sgi ^{Yg_We eW`e[T^We
w ^m{fZj^z`W #^{Yg_We(XWg[^^We' TdaUa^[e'
USdaffWe' WfU) $ Vm|fdW S^f{d{e bSd ^We
Xdg[fe Y{`{dSfWgde Vm{fZj^z`W #TS`S`We'
HU;@=K% 89JA;GLK% [?M=K% =L;' $'

V GW bSe b^SUWd VW ^{Yg_We Zg_[VWe VS`e
^W d{Xd[Y{dSfWgd)

V ES Vgd{W VW Ua`eWdhSf[a` VW ^mW`eW_T^W
VWe S^[_W`fe V{bW`V VW ^Wgd cgS^[f{
[̀ [f[S^W Wf Vg dWebWUf Vmg` UjU^W VW
d{Xd[Y{dSf[a` [`[`fWdda_bg ShS`f ^Wgd
dS`YW_W`f VS`e ^W d{Xd[Y{dSfWgd)

V Iagd {h[fWd fagfW Ua`fS_[`Sf[a` Uda[e{W'
`W bSe dS`YWd ^S h[S`VW ShWU VWe Xdg[fe
Wf VWe ^{Yg_We) EmWSg em{Uag^S`f VW ^S
h[S`VW d[ecgW VW Ua`fS_[`Wd ^We SgfdWe
bdaVg[fe Vg d{Xd[Y{dSfWgd) EWe bdaVg[fe
USd`{e Va[hW`f |fdW W_TS^^{e Wf ^We
Uag^gdWe egd ^We U^SjWffWe Va[hW`f |fdW
`Wffaj{We)

V GW bSe b^SUWd VmS^[_W`fe egd ^W bSeeSYW
<M \MO <Z8AJ'

V <a`ea__Wd ^We S^[_W`fe W_TS^^{e ShS`f
^S VSfW VmWib[dSf[a` dWUa__S`V{W)

F8A4FEI8 5EWe ba__We VW fWddW'
^We a[Y`a`e Wf ^mS[̂ `W Va[hW`f bSe |fdW

dS`Y{e VS`e ^W d{Xd[Y{dSfWgd)

EW fST^WSg U[(VWeeage Wef g` Yg[VW
dSb[VW [̀ V[cgS`f Ua__W`f dS`YWd ^W
HDMK =>[;8;=E=FL D=K 8DAE=FLK <8FK D=
Ua_bSdf[_W`f d{Xd[Y{dSfWgd)

4XVYRZ`
7a^uR QR

P[Z_R^bN`V[Z
YNcVYNXR

Au`U[QR R` XVRa QR
P[Z_R^bN`V[Z

@uTaYR_
R` S^aV`_

, eW_S[`W ;SU w ^{Yg_We

JVNZQR R`
\[V__[Z

- w . \agde

>_TS^^Wd VS`e g`
[DE GM <=K K8;K

b^Sef[cgWe ag VS`e
g`W Ta}fW Ua`ygW
bagd ^S h[S`VW Wf
dS`YWd egd ^S U^SjWffW
W` hWddW

9^[YNTR
S^NV_

. w / \agde
Lgd ^W TS^Ua``Wf
[`V[cg{

4XVYRZ`
7a^uR QR

P[Z_R^bN`V[Z
YNcVYNXR

Au`U[QR R` XVRa QR
P[Z_R^bN V̀[Z

5Ra^^R R`
YN^TN^VZR

, eW_S[`W
Lgd ^W TS^Ua``Wf
[`V[cg{

D^[QaV`_
RZ
O[a`RVXXR%
\N^
RcRY\XR
XNV` R`
dN[a^`

Cgecgmw
^S VSfW
VmWib[dSf[a`
dWUa__S`V{W
bSd ^W
bdaVgUfWgd

Lgd ^W TS^Ua``Wf
[`V[cg{

gaS_ , _a[e
Lgd ^W TS^Ua``Wf w
ngXe [`V[cg{

4XVYRZ`_
PaV`_

MagfWe ^We U^SjWffWe

-'+ 6[Y\N^`VYRZ` P[ZTuXN`Ra^

V EW Ua`Y{^SfWgd Wef gf[̂ [e{ bagd efaU]Wd
VWe S^[_W`fe Ua`YW^{e' Ua`YW^Wd VWe
S^[_W`fe XdS[e Wf XS[dW VWe Y^Sya`e)

V Iagd Ua`YW^Wd VWe S^[_W`fe
XdS[e6 W_TS^^Wd Wf eUW^̂ Wd UaddWUfW_W`f
^We S^[_W`fe XdS[e' W` VmSgfdWe _afe
^mW_TS^^SYW Va[f |fdW {fS`UZW w ^mS[d Wf `W
bSe Xg[d) EWe eSUe Ua`Y{^SfWgde' ^We eSUe
W` ba^j{fZj^z`W dW`XadU{ VmS^g_[ [̀g_ Wf
^We Ua`fW`Wgde W` b^Sef[cgW ea`f [V{Sgi)

V GW bSe dS`YWd VWe S^[_W`fe XdS[e w U�f{
VmS^[_W`fe Ua`YW^{e USd UW^S d[ecgWdS[f VW
XS[dW Xa`VdW ^We S^[_W`fe Ua`YW^{e)

V 9hS`f VW Ua`YW^Wd VWe S^[_W`fe XdS[e' ^We
V[h[eWd W` badf[a`e VW XSya` w bagha[d ^We
Ua`ea__Wd W` g`W eWg^W Xa[e)

V <a`ea__Wd ^We S^[_W`fe Ua`YW^{e
dSb[VW_W`f Sbdze ^Wgd V{Ua`Y{^Sf[a`

V GW \S_S[e b^SUWd VmS^[_W`fe UZSgVe
VS`e ^W Ua_bSdf[_W`f Ua`Y{^SfWgd USd [^e
d[ecgWdS[W`f VW XS[dW Xa`VdW ^We S^[_W`fe
Ua`YW^{e)

V Mag\agde dWebWUfWd ^We [`efdgUf[a`e Vg
>89JA;8FL [?MJ8FL KMJ DZ=E98DD8?= <=K

S^[_W`fe ^adecgW ^ma` efaU]W VWe S^[_W`fe
Ua`YW^{e) >` m̂STeW`UW Vm[̀ Xad_Sf[a`e'
`W bSe Ua`eWdhWd ^We S^[_W`fe b^ge VW
. _a[e w Ua_bfWd VW ^S VSfW VmSUZSf)

V Eade VW ^mSUZSf VmS^[_W`fe Ua`YW^{e'
emSeegdWd cgm[^e a`f {f{ Ua`eWdh{e VS`e
VWe Ua`V[f[a`e SV{cgSfWe Wf cgW ^Wgd
W_TS^^SYW m̀Wef bSe W`Va__SY{)
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V EWe S^[_W`fe Ua`YW^{e Va[hW`f |fdW
fdS`ebadf{e VS`e VWe Ua`fW`Wgde
SV{cgSfe Wf b^SU{e VS`e ^W Ua`Y{^SfWgd
Vze cgW baee[T^W)

V GW bSe SUZWfWd VmS^[_W`fe Ua`YW^{e
e[ ^Wgd W_TS^^SYW bd{eW`fW VWe
KA?F=K <Z@MEA<ALS =L MF ?GF\=E=FL

S`ad_S^) B^ Wef S^ade bdaTST^W cgm[^e
a`f {f{ Ua`eWdh{e w g`W fW_b{dSfgdW
[̀ Sbbdabd[{W Wf cgW ^Wgd Ua`fW`g Wef
S^f{d{)

V ES Vgd{W VW Ua`eWdhSf[a` VWe S^[_W`fe
Ua`YW^{e V{bW`V VW ^S fW_b{dSfgdW
S_T[S`fW' Vg bSdS_zfdW Vg fZWd_aefSf'
VW ^S Xd{cgW`UW VmaghWdfgdW VW ^S badfW'
Vg fjbW VW `agdd[fgdW Wf VW ^S Vgd{W
dWcg[eW bagd fdS`ebadfWd ^W bdaVg[f Vg
_SYSe[` w hafdW Va_[U[^W) Mag\agde
eg[hdW ^We [`efdgUf[a`e [_bd[_{We egd
m̂W_TS^^SYW Wf `W \S_S[e V{bSeeWd
^S Vgd{W VW Ua`eWdhSf[a` _Si[_S^W
[̀ V[cg{W)

V ES cgS`f[f{ _Si[_S^W VmS^[_W`fe XdS[e #W`
]Y$ cg[ bWgf |fdW Ua`YW^{W W` -/ ZWgdWe
Wef [`V[cg{W egd ^m{f[cgWffW VW ^mSbbSdW[^)

V Iagd Ua`YW^Wd VWe S^[_W`fe XdS[e'
emSeegdWd cgW ^S b^ge YdS`VW egdXSUW
baee[T^W VWe S^[_W`fe eW fdaghW W`
Ua`fSUf ShWU ^S egdXSUW d{Xd[Y{dS`fW)

F8A4FEI8 3 ES badfW Vg Ua`Y{^SfWgd
KZGMNJ= <A>[;AD=E=FL 8HJTK D8 >=JE=LMJ=

[__{V[SfW VW ^S badfW) N`W Xa[e ^m{cg[^[TdW
VW fW_b{dSfgdW SffW[`f' ^S badfW emaghd[dS
XSU[^W_W`f)

FRYN^]aR VY\[^`NZ`R 3

V GW \S_S[e dWUa`YW^Wd VWe S^[_W`fe
V{Ua`YW^{e)

V EW Ya�f VW UWdfS[`We {b[UWe gf[^[e{We
VS`e ^We b^Sfe Ug[e[`{e #S`[e' TSe[^[U'
UdWeea`' h[`S[YdW' _{^S`YW Vm{b[UWe'
Y[`YW_TdW' S[^' a[Y`a`' _agfSdVW' fZj_'
_Sd\a^S[`W' ba[hdW `a[d' WfU) $ UZS`YW
Wf eW dW`XadUW W` USe VW Ua`eWdhSf[a`
bW`VS`f g`W b{d[aVW bda^a`Y{W) ISd
Ua`e{cgW`f' S\agfWd VW bWf[fWe cgS`f[f{e
Vm{b[UWe Sgi S^[_W`fe w Ua`YW^Wd ag
_WffdW ^We {b[UWe eagZS[f{We g`W Xa[e ^We
S^[_W`fe V{Ua`YW^{e)

V ES Vgd{W VW Ua`eWdhSf[a` VWe S^[_W`fe
V{bW`V Vg fjbW VW YdS[eeW gf[^[e{W) EWe
YdS[eeWe SV{cgSfWe ea`f ^S _SdYSd[`W'
^S YdS[eeW VW hWSg' ^mZg[^W Vma^[hW Wf ^W
TWgddW) EmZg[^W VmSdSUZ[VW Wf ^S YdS[eeW VW
badU ea`f [`Sbbdabd[{We)

V ES `agdd[fgdW eage Xad_W ^[cg[VW Va[f |fdW
Ua`YW^{W VS`e VWe YaTW^Wfe W` b^Sef[cgW
=L D=K 8MLJ=K 8DAE=FLK <8FK <=K [DEK GM

eSUe W` b^Sef[cgW)
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EW fST^WSg U[(VWeeage Wef g` Yg[VW dSb[VW [`V[cgS`f Ua__W`f dS`YWd ^W b^ge
=>[;8;=E=FL D=K 8DAE=FLK <8FK D= ;GEH8JLAE=FL ;GF?SD8L=MJ'

JVNZQR R` \[V__[Z D^u\N^N`V[Z
7a^uR QR P[Z_R^bN`V[Z

YNcVYNXR
"Y[V_#

G`RNW >_TS^^Wd VS`e Vg bSb[Wd S^g_[`[g_ 1 w 3

4TZRNa >_TS^^Wd VS`e Vg bSb[Wd S^g_[`[g_ 1 w 3

Fy`V QR bRNa >_TS^^Wd VS`e Vg bSb[Wd S^g_[`[g_ 1 w 3

6aOR_ QR bRNa >` bWf[fW badf[a` 1 w 3

6aOR_ QhNTZRNa >` bWf[fW badf[a` / w 3

JVNZQR UNPUuR =S`e ea` W_TS^^SYW' eS`e {b[UWe , w .

4ON`_ "Y[^PRNac# >` bWf[fW badf[a` , w .

GNaPV__[Z ( GNXNYV
=a[f |fdW Ua`eWdh{ W_TS^^{' _|_W em[^ Ua_badfW g`W
bWSg

D[aXR` R` QVZQR >_TS^^Wd VS`e Vg bSb[Wd S^g_[`[g_ / w 1

CVR R` PNZN^Q >_TS^^Wd VS`e Vg bSb[Wd S^g_[`[g_ / w 1

6URb^RaVX% XN\VZ% _NZTXVR^ /F HGJLAGFK <= )%+ C? GM KGMK >GJE= <= [D=LK 1 w 3

D[V__[Z QhRNa Q[aPR
"_NaY[Z% PN^\R% `^aV`R%
\[V__[Z&PUN`#

9bdze Sha[d h[V{ ^W ba[eea` Wf `Wffaj{ eWe {US[^^We'
^W ^ShWd Wf ^W e{UZWd) L[ `{UWeeS[dW' dWf[dWd ^S cgWgW
Wf ^S f|fW)

-

D[V__[Z_ YNVT^R_ "ON %̂
`a^O[`% XVYNZQR#

/

D[V__[Z_ T^N_ "`U[Z%
YN]aR^RNa% `N__R^TNX%
NZPU[V_#

- w /

6^a_`NPu_ GWffajWd Wf b^SUWd VS`e g` eSU / w 1

6NbVN^
=S`e ea` W_TS^^SYW ag VS`e g` d{U[b[W`f W`
S^g_[`[g_ ag W` b^Sef[cgW

- w .

8_PN^T[`_
=S`e VW ^mWSg eS^{W ag VS`e g` d{U[b[W`f W`
S^g_[`[g_ ag W` b^Sef[cgW

.

F8A4FEI8 3ES h[S`VW V{Ua`YW^{W Va[f |fdW Ug[e[`{W Ua__W VW ^S h[S`VW XdS}UZW) L[ ^S h[S`VW `mWef bSe
Ug[e[`{W Sbdze Sha[d {f{ V{Ua`YW^{W' W^^W `W Va[f bSe |fdW dWUa`YW^{W)

@uTaYR_ R` S^aV`_ D^u\N^N`V[Z
7a^uR QR P[Z_R^bN`V[Z

YNcVYNXR "Y[V_#

<N^VP[`_ bR^`_ R`
UN^VP[`_

EShWd' UagbWd W` bWf[fe _adUWSgi Wf badfWd w
{Tg^^[f[a`

,+ w ,.

D[V_ vUaeeWd' ^ShWd Wf badfWd w {Tg^^[f[a` ,-

6U[a GWffajWd Wf badfWd w {Tg^^[f[a` 1 w 3

6N^[``R GWffajWd' UagbWd W` fdS`UZWe Wf badfWd w {Tg^^[f[a` ,-

D[Vb^[Z_
<agbWd ^S f[YW' UagbWd W` VWgi _adUWSgi' dWf[dWd
^m[`f{d[Wgd Wf badfWd w {Tg^^[f[a`

3 w ,+

p\VZN^Q EShWd Wf badfWd w {Tg^^[f[a` 1 w 4

$,04";*41

KWf[dWd ^We XWg[^^We' UagbWd ^W Ungd W` _adUWSgi Wf
^S[eeWd fdW_bWd cgW^cgWe [`efS`fe VS`e ^mWSg ShWU g`
bWg VW \ge VW U[fda`

,+ w ,-
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@uTaYR_ R` S^aV`_ D^u\N^N`V[Z
7a^uR QR P[Z_R^bN`V[Z

YNcVYNXR "Y[V_#

4aOR^TVZR_ <agbWd W` _adUWSgi VW - U_ Sbdze ^ShSYW ,+ w ,-

ANx_
GWffajWd Wf W_TS^^Wd ShWU ^S f[YW ag eage Xad_W VW
YdS[`e VW _S~e Vagi

,-

@uTaYR_ R` S^aV`_ D^u\N^N`V[Z
7a^uR QR P[Z_R^bN`V[Z

YNcVYNXR "Y[V_#

D[YYR_ R` \[V^R_ IW^Wd Wf fdS`UZWd 3 w ,+

4O^VP[`_ R` \vPUR_ <agbWd W` VWgi _adUWSgi Wf dWf[dWd ^W `ajSg / w 1

9^NV_R_ R` Yz^R_ EShWd Wf {cgWgfWd 3 w ,-

9^aV`_ PaV`_ 9\agfWd ,+ ! VW egUdW VS`e ^W d{U[b[W`f ,-

D^aZR_% PR^V_R_ EShWd Wf {cgWgfWd 3 w ,-

7a^uR QR P[Z_R^bN`V[Z
YNcVYNXR "Y[V_#

7a^uR QR
QuP[ZTuXN`V[Z q

`RY\u^N`a^R NYOVNZ`R
"URa^R_#

7a^uR QR QuP[ZTuXN`V[Z Na
S[a^ "YVZa`R_#

DNVZ / w 1 - w . / w 0 #--+ w --0 r<$

5V_PaV`_ . w 1 , w ,'0 0 w 3 #,4+ w -++ r<$

Dr`R_ , w . - w . 0 w ,+ #--+ w --0 r<$

HN^`R , w ,'0 . w / 0 w 3 #,4+ w -++ r<$

%53* 9.0 - w . , w ,'0 0 w 3 #,4+ w -++ r<$

DVeeN - w . - w / ,0 w -+ #-++ r<$

D^[QaV`_ XNV`VR^_ D^u\N^N`V[Z
7a^uR QR P[Z_R^bN`V[Z

YNcVYNXR "Y[V_#
6[ZQV`V[Z_ QR
P[Z_R^bN`V[Z

@NV` RZ \NPW
"U[Y[TuZuV_u#

=S`e ea` bdabdW
W_TS^^SYW

- w . ES[f' VS`e ea` W_TS^^SYW

9^[YNTR% RZ QRU[^_ Qa
S^[YNTR OXNZP

>` fdS`UZWe 1 w 3

EmW_TS^^SYW Vmad[Y[`W bWgf
|fdW gf[^[e{ bagd g` efaU]SYW
bW`VS`f g`W UagdfW b{d[aVW)
<a`eWdhWd W_TS^^{ VS`e Vg
bSb[Wd S^g_[`[g_ bagd VW
b^ge ^a`YgWe b{d[aVWe)

5Ra^^R% YN^TN^VZR =S`e ea` W_TS^^SYW 1

. B8HHCK4;8 8H 8BHF8H=8B
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